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To print the monthly publication entitled *‘ Economic Indicators” 
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Economic Committee be authorized to issue a monthly publication entitled *‘Economic Indicators,’’ and that a 
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to depository libraries; and that the Superintendent of Documents be authorized to have copies printed for sale to 
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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 
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WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
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The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 











TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Preliminary estimates show a marked increase in total income and expenditures between the second and third quarters 


of 1958. 
[Billions of dollars] 








































































































1957 1958 
Year Third quarter Second quarter Third quarter! 
Economic group Excess Excess Excess Excess 
- of re- ™ of re- 7 of re- - of re- 
Re- x- | ceipts Re- x- | ceipts Re- xX- | ceipts Re- x- | ceipts 
: pend-| (+) : pend-| (+) : pend-| (+) : pend-| (+) 
ceipts | itures | or ex- || °°!P'®| itures| or ex- || P| itures| or ex- || °!P* | itures| or ex- 
pend- pend- end- pend- 
itures itures itures itures 
(=) (—) (=) (—) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income _'305. 1 |-.----|------- BE F incoseulssonsas Bee. B lvencwshewssces BEA, © Lcccestvocune 
Personal consumption ex- 
Ss cccccensenasloeuess! DOG: © insaweevosawee eG: O lessees tlesscac 8 6 ee Seer eS eee 
Personal net saving (+) _|------|------ eS 2 See ser oe y ae eee eS ee eee 22.0 
Business: : 
Gross retained earnings._._| 45.6 |--..--]------- OOS | cedeeleawewss | OD tostecctouanecsc ©  tesseddivanees 
Gross private domestic in- 
ELE EEL: SLT ae See Gh: ? ivevnenctnwnses CR 2 lndveacaessone ) 2 
Excess of investment 
=) oseneawesesdes |x6eeeeleeeesx WIRE Na ccncclowaiun Oe lseenncloonwew mG, SS: Vesadedctvauwen (?) 
International: 
Net foreign investment. -|------ Bi Ineenesallicenend 5 a, ne iP hesesoccdi esate ® tiscdes 
Excess of receipts (+) 
or of investment (—)_|------]------ MPD tevnnclenenes oS | oe, ee | Ree —.5 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
accruals___...-_-._---- | ee ae ee ea: OS ee er a ene 
Less: Transfers, interest, | 
and subsidies (net) _...-- = 5 eee er Be: © tensedulcoenens | BD hecwnechescssnx SR. © Lcccnciossesa 
Net receipts_......--- 2 A eee | eee 8 See Sees | Tee licvecslowsncud ©). - liowswebebabes 
Total government expendi- | 
REGS See ae, Sree Ce 2 es See 6 OS linsonex Pe eta Me gh eee, epee 196. 3 locckde 
Less: Transfers, interest, | | 
and subsidies (net)_...._|.----- Oe A ln ceueholeewnee OO oinwcacdvncsces Be O lenusdvehesveue 38..3 icudde 
Purchases of goods 
GHG eerviews........)...<-. a: 3 2a eee Lee 2 ener OR @ teciccdataacuee 03..0 1.682. 
Surplus (+) or | | 
deficit (—) on | 
income and 
product account_|_....-/-.---- oF Rssesanthaceiu DO esccwalewawes —12. 1 }l....clesounp (?) 
Statistical discrepancy.._...--- gl Pe ee oF Heed £ 156k -1.1 ©  biceows (?) 
GROSS NATIONAL PRODUCT_.!440. 3/440. 3 | Si aicandl 45. 6 445. 6 | eisai | 429. 0 429. oN ealemeerscon 440. 0 |440. 0 |..... . 
| | 
4 Sa amaey eotianates. Detail will not necessarily add to totals because of rounding, 
Nore.—For explanation and use of this arrangement, see Senate Report No. Gources: Department of Commerce end Comet ot Sgn EEE 


1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the Presi- 
dent, January 1953, Appendix = : : _— 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national expenditures rose $11.0 billion (seasonally adjusted annual rate) between the second and third 
quarters of 1958, according to preliminary estimates. Increases occurred in all major components except net foreign 
investment. 
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Y/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED), 


COUNCIL OF ECONOMIC ADVISERS 

















[Billions of dollars] 




















Total Personal G Government purchases of goods and services 
gross Total con- howe Net Federal 
Period national || gross | sump- Prt ti foreign edera “State 
product |/national| tion |GOMeS*IC) invest- | Total 2 National and 
in 1957 || product | expend-| ™VeSt- | ment Total? |occurity’| Other | local 
prices ! itures | ment y 
RE ES 204. 7 91.1 67. 6 9.3 0.9 13.3 5. 2 1.3 3. 9 8. 2 
Pinnaaahocisasscoccen 317.1 259.4 | 178.3 43. 1 1.9 36. 1 20. 9 15. 8 5. 6 15. 2 
Diihdéeebecnnseswesces 316. 6 258. 1 181. 2 33. 0 5 43. 4 25. 5 19. 3 6. 6 17.9 
ES ee ee 370. 1 329.0} 209.8 56. 3 «3 62. 6 40. 9 37. 2 4.2 21.7 
tied cssstncscasnce 382. 6 347. 0 219.8 49.9 —.2 77. 5 54. 3 48. 9 5. 8 23. 2 
tibbdedccencceencocs 399. 3 365. 4 232. 6 50. 3 —2.0 84. 4 59. 5 51.5 8. 4 24. 9 
Piidibdieadecseccévesce= 393. 0 363. 1 238. 0 48. 9 —.4 76. 6 48.9 43. 0 6. 2 27.7 
i tkiciadcsshassasceee 425. 1 397. 5 256. 9 63. 8 —.4 7 2 46. 8 41.3 5. 9 30. 3 
DL idinedeandcesssesos 435. 3 419. 2 269. 4 68. 2 1.4 80. 3 47.1 42.5 5. 0 33. 1 
EES 2 ee 440. 3 440.3 | 284.4 65. 3 3. 5 87.1 50. 8 46. 5 4.8 36. 3 
Seasonally adjusted annual rates 
1957: First quarter__......|.......- 436.3 | 279.8 65. 9 4. 86. 4 50. 5 45.8 5. 1 35. 9 
Second quarter__-_.._|.......- 441.2] 282.5 67. 0 4.2 87. 5 51.5 47.4 4.5 36. 0 
ee eee 445.6 | 288.3 66. 7 3. 6 87. 0 50. 9 46. 9 4.5 36. 1 
Fourth quarter. ..<..|.......- 438. 9 287. 2 61.5 1.9 88. 3 50. 5 46. 0 5. 0 37.8 
1958: First quarter _......_|......-- 425.8 | 286.2 49. 6 5 89. 5 50. 9 45. 6 5. 7 38. 6 
Second quarter___.__|_......- 429.0 | 288.3 49. 2 5 90. 9 51.9 46. 0 6. 2 39. 1 
Zeno Quarter *......}........ 440.0 | 292.0 54. 5 5 93. 0 53. 0 46. 5 7.0 40. 0 






































1 Preliminary estimates by Council of Economic Advisers. 


vet neludes expenditures k 
(except fore: 


for mili services, 
loans), eieanes an 


of the merchan 


and civil defense.’ For further 


international security and foreign 
d control of atomic energy, promo- 
of defense production and economic 
details, see Economic Report of the 


These expenditures are not comparable with the “major national security” cate- 
gory in The Budget of the United States Government for the Fiscal Year Ending 


January 1955 (p. 137), and National Income, 1954 Edition (p. 148). 


June 20, 1959, and shown on p. 31 of Economic Indicators. 
Norr.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce (except as noted). 





NATIONAL INCOME 


Compensation of employees rose $4.6 billion (seasonally adjusted annual rate) between the second and third quarters 
of 1958. There were only small changes in other components of noncorporate income. 



































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
SEASONALLY ADJUSTED ANNUAL RATES 
S — a — ad 
TOTAL NATIONAL INCOME a) 
300 en 300 
a -—- Se al 
COMPENSATION OF EMPLOYEES pe eee 
oo” a= 
o-oo “--"~ 
- aoe 
200 aan 200 
100 100 
PROPRIETORS’ AND 
RENTAL INCOME \ 
pra ee nen ee ies ——On . 
~~. oy iii ——— 
: o—°T CORPORATE PROFITS AND —~ i. 
_ NET INTEREST —_, INVENTORY VALUATION ADJUSTMENT . — 
Pe ace setae mt sts hn cs ees oo ae er ee LY Py 
1952 1953 1954 1955 1956 1957 1958 
SUNG" SOUUTENT OF COMMERCE \aneaPY As woTED COUNCHL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Pronsietose’ ine Rental Corporate profits and inven- | 
Compen- ss scien ead W xreees tory valuation adjustment 
R Total pos income Net 
Period ae of em- Business of inter- Profits | Inventory 
ae ployees ! Farm and pro- _— est Total | before | valuation 
fessional oe taxes |adjustment | 
See 72. 8 48.1 4.3 7.3 27 4.6 5.7 6. 4 —0.7 
PE eckineuneettackons 223. 5 141.0 17.8 22. 4 7.3 4.2 30. 8 33. 0 —2.2 
| ee ee 217. 7 140. 8 12.9 22. 7 8. 3 4.8 28. 2 26. 4 1.9 
Mt Wi cUdsedbeneesoawee! 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41.0 42. 2 —1.2 
DE ttitcbntwkaneen iniew 292. 2 195. 0 15. 3 26. 9 10. 2 a 37. 7 36. 7 1.0 
DPiivcuoseadensecceenn 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —1.0 
Dccaneuungaunkucumus 301. 8 207. 6 12. 7 27.8 10. 9 9.1 33. 7 34. 1 —.3 
| Se eee 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —1.7 
Dittipccseeusccntcscccs 349. 4 241. 8 11.6 30. 8 10. 9 11.3 42.9 45. 5 —2.6 
PP ticckksanceconamet 364. 0 254. 6 11. 6 31.4 11.8 12. 6 41.9 43. 4 —1.5 
Seasonally adjusted annual rates 
1957: First quarter__...-- 361. 5 251. 6 11.5 31.1 11.4 12. 1 43. 7 46. 1 —2.4 
Second quarter_-_-_-- 364. 1 254. 9 11. 6 31.4 11.7 12. 5 42. 0 43. 5 —-1.5 
Third quarter. _...- 368. 7 257. 3 11.8 31. 7 12. 0 12.8 43. 1 44.2 —11 
Fourth quarter_--_-- 361. 5 254. 8 11. 5 31.3 12. 2 12.9 38. 8 39. 9 —1Li1 
1958: First quarter__....- 350. 6 250. 9 12. 6 30. 6 12. 1 13. 0 31.3 31.7 —.3 
Second quarter_-__-- 352. 4 250. 7 13. 4 30. 7 12. 1 13. 1 32. 5 32. 0 5 
Third quarter 2____- (3) 255. 3 13. 3 31.1 12. 2 13. 3 (8) (?) ?) 
: Includes employer contributions for social insurance. (See also p. 4.) Norte.— Detail will not necessarily add to totals. because of rounding. 
8  arprecen = Bay timates by Council of Economic Advisers. Source: Department of Commerce (except as noted). 





SOURCES OF PERSONAL INCOME 


Personal income in September was about $1!/, billion (seasonally adjusted annual rate) higher than in August. 


Wages and salaries accounted for one-half of the rise. 















































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 _ a _ 
TOTAL PERSONAL INCOME 
7 A ‘ond 
| 
250 =e="-5, ws 250° 
Ps el "a=? 
=~ 
wa 
LABOR INCOME eel 
ee -_ ane” aoe 
200 oer" aon 200 
eownry! 
150 150 
< FARM PROPRIETORS’ < 
50 AND RENTAL INCOME INCOME ' .. 



















































































ts) 
1952 1953 1954 41955 1956 1957 1958 
| SOURCE: DEPARTMENT OF COMMERCE. “ COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income : rs Less: Per- 
Total (wage and Proprietors’ income Rental Personal| Transfer | 8028! con- Nonagri- 
Period personal salary dis- Bustos income | Divi- iutandat aie tributions || cultural 
income | bUrsements | parm | and pro- of dends | income = oe for social || personal 
and other ion A pot persons insur- income 2 
labor income)! _ ance 
DE céednacase 72. 9 46. 6 4.3 7.2 a 7 3.8 5. 8 3. 0 0. 6 67.1 
nied pee <2 « 208. 3 137. 4 12. 9 22. 7 8.3 7. 5 9.4 12. 4 2.2 192. 1 
CAS 256. 7 175. 5 16. 3 26. 0 9. 4 9.0 11.2 12. 6 3. 4 237. 0 
Dinnenvecsas 273. 1 190. 2 15. 3 26. 9 10, 2 9. 0 12. 1 13. 2 3. 8 254. 3 
bsoccepnes 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14.3 3. 9 271.5 
aa 289. 8 202. 5 12. 7 27.8 10. 9 9. 8 14. 6 16. 2 4.6 273. 8 
ESS 310. 2 218. 0 11.8 30. 4 10. 7 11.2 15. 8 17.5 5. 2 295. 0 
i bdosbarane 330. 5 235. 2 11.6 30. 8 10. 9 12.0 17.0 18. 6 5. 7 315. 4 
as 347. 9 247. 1 11. 6 31.4 11.8 12. 4 18. 8 21.5 6. 6 332. 7 
Seasonally adjusted annual rates 
1957: August...| 352.1 249. 9 11.8 31.8 12.0 12.8 19.0 21.5 6.7 336. 6 
tember_| 351. 4 249. 3 11.7 31. 6 12.1 12. 7 19. 1 21.5 6. 6 336. 1 
October...| 350. 6 247. 8 11.4 31. 6 12. 1 12. 6 19.1 22. 6 6. 6 335. 7 
November_| 350. 2 247. 2 11. 4 31. 2 12. 2 12. 6 19. 1 23. 0 6. 6 335. 2 
December_| 348. 4 246. 5 11.8 31.2 12. 2 10. 8 19. 2 23. 3 6. 6 333. 0 
1958: January..| 348.2 244. 2 12.0 30. 9 12. 2 12. 5 19.3 23. 9 6. 7 332. 5 
ebruary.| 346.4 242. 2 12. 7 30. 4 12. 1 12.4 19.3 23. 8 6. 7 330. 1 
arch....| 347.1 241.5 13. 0 30. 5 12.1 12. 4 19.3 24.8 6. 6 330. 5 
April. .... 348. 1 240. 9 13. 4 30. 6 12.1 12. 4 19.3 26. 1 6. 6 331.0 
icwcme 349. 9 242. 0 13. 7 30. 7 12. 1 12. 4 19.3 26. 4 6. 7 332. 4 
June..... 352. 0 244. 7 13. 2 30. 8 12. 2 12. 5 19. 3 26. 0 6. 7 335. 1 
Sich. «< 3358. 8 $251. 2 13. 1 31.0 12,2 12. 5 19.3 26. 5 7.0 3342. 0 
August...| 356.1 247. 6 13. 3 31.1 12. 2 12. 5 19, 4 26. 8 6. 8 339. 2 
Septembert] 357.5 248. 3 13. 5 31. 2 12.3 12. 5 19. 5 27. 2 6. 8 340. 6 
1 ‘ i r i 3 m activ F 
ten atananal wees ammunis over dubursemectes annual rete of $46 billion (4300 million tonitiplied by ay overs Ot Om 
income exclusive of net me of unincor farm enterprises 4 Preliminary estimates. 
agricultural net interest, and net dividends paid by agricult Note.—Detail will not necessarily add to totals because of rounding. 


farm 
4 


Source: Department of Commerce 





DISPOSITION OF PERSONAL INCOME 


Disposable pense income rose $6.5 billion (seasonally adjusted annual rate) between the second and third quarters 













































































































of 1958. Total consumer expenditures rose $3.7 billion. 
—— —_— 
BILLIONS OF DOLLARS BILLIONS OF poutars | 
350 y 350 
SEASONALLY ADJUSTED ANNUAL RATES 
300 = 300 
DISPOSABLE PERSONAL INCOME — 
250 + 250 
TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
weed EXPENDITURES FOR : 7“ 
NONDURABLE GOODS . tr 
amin 
cee 0 come 3 me 0 eee Om © me em ¢ em oem OEP : 
100 100 
_ EXPENDITURES FOR SERVICES 
EXPENDITURES FOR H 
50 [- OURABLE este. - 50 
° —_ ae a _ — — | —_ a ° 
1952 1953 1954 . 1955 1956 1957 1958 
Y cusseane eevee OF carat, of suamae soveene df COUNCIL OF ECONOMIC ADMISERS 
Less: Personal consumption 
e. } sane expenditures - Saving | 
Ss: ispos- |__. quals: | as percent 
Period beet Personal able Personal| of dis- 
° taxes! | personal Durable Non- saving posable 
income | Total sede durable | Services income 
8 goods 
\ 
Billions of dollars i 
ee a er eee 72.9 2. 4 70. 4 67. 6 Sy 35. 1 25. 8 2.9 4.1 
See 210. 4 $1, 1 189. 3 178. 3 o3. 7 98. 7 56. 9 11.0 5.8 
Ee eee 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 8.5 4.5 
EE ee eee eee 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 17.7 7.8 
Cee cnumene tinea wnnns cae 273. 1 34. 4 238. 7 219. 8 29. 1 115. 1 75. 6 18.9 7.9 
Se ee eee 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81. 8 19. 8 7.9 
a ic a! hc eslan lg hi ty ci eh Wi ge ak Soe RO 289. 8 32. 9 256. 9 238. 0 32. 4 119.3 86. 3 138.9 7.3 
ic srs Chara oh da we a ek een 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4 
EEE ER REE SLEEPS IAN 330. 5 40. 1 290. 5 269. 4 38. 4 131. 4 99. 6 21. 1 7.2 
Se eee 347. 9 42.7 305. 1 284. 4 39. 9 138. 0 106. 5 20. 7 6. 8 
Seasonally adjusted annual rates 
1067: First quarter............... 342. 3 42.3 300. 0 279. 8 40. 2 135. 5 104. 1 20. 3 6. 8 
Second quarter_._....------- 348. 4 42.7 305. 7 282. 5 39. 5 137. 1 105. 9 23. 2 7.6 
‘ThirG GUArOr.......<sss05- 351. 8 43. 1 308. 7 288. 3 40. 4 140. 5 107. 4 20. 4 6. 6 
Fourth quarter__.._.------- 349. 7 43. 0 306. 8 287. 2 39. 6 138. 8 108. 7 19. 6 6. 4 
1058: First quarter............... 347. 3 42.3 305. 0 286. 2 36. 3 139. 8 110. 1 18. 8 6. 2 
Second quarter......_.......-. 349. 8 42.3 307. 5 288. 3 35. 6 141.4 111.3 19, 2 6. 2 
Third quarter ?___.._...___- 357. 5 43. 5 314. 0 292. 0 36. 5 143. 0 112. 5 22. 0 7.0 
































1 Includes such items as fines, penatties, and donations. 
2 Preliminary estimates by Council of Economic Advisers. 


NorTE.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce (except as noted). 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in both current and constant prices, rose in the third quarter. 












































| DOLLARS DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
2,000 2,000 
4800 r --= Te TT 1,800 
1957 PRICES“, oe™ 
Pr 
ota ad oe 
-= 
“<= =~" : URRENT PRICES 
- 
1,600} aeot 1,600 
a —_ 

4400 4,400 
4,200 1,200 
if | l L l = l —_ l — ! ! l ! l ! | | if 
1952 1953 1954 1955 1956 1957 1958 

YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 







































































Total disposable personal | Per capita disposable per- | 
income (billions of dollars) ! sonal income (dollars) ! " 
Period Population | 
Current 1957 Current 1957 (thousands) 
prices prices ? prices prices ? 
ok en eenenenebeaenaeus 70. 4 142. 6 538 1, 089 131, 028 
SEE SE eee pe ee ae 189. 3 221.4 1, 291 1, 510 146, 631 
ti rin neegubeghbsdiansacaccsccacacccscee 189. 7 223. 9 1, 271 1, 501 149, 188 
ea eke eaw eases 227. 5 246. 5 1, 474 1, 597 154, 360 
ee ae ee ee ae eee 238. 7 252. 9 1, 520 1, 610 157, 028 
ee oe ak nen annnneneane 252. 5 265. 2 1, 582 1, 662 159, 636 
De aeesadckebemannwe 256. 9 269. 0 1, 582 1, 657 162, 417 
EE a 274. 4 288. 0 1, 661 1, 743 165, 270 
GSE EB AE ERIE a 290. 5 300. 4 1, 727 1, 786 168, 176 
SE SIRES ag ee 305. 1 305. 1 1, 782 1, 782 171, 196 
Seasonally adjusted annual rates 

EE 300. 0 304. 0 1, 763 1, 786 170, 151 
es ccnendedwceesccwdsaccecocse 305. 7 306. 9 1, 789 1, 796 170, 839 
RR Een ee 308. 7 306. 6 1, 799 1, 786 171, 612 
Te Sec ccenncescknn 306. 8 303. 8 1, 780 1, 762 172, 393 
RT EF) a ee 305. 0 298. 7 1, 762 1, 726 173, 054 
SS EEN ES VE Ee 307. 5 299. 1 1, 770 1, 722 173, 705 
ST 314.0 304. 9 1, 800 1, 748 174, 460 

; Income less taxes. 4 Preliminary estimates. 
babe eee or eens Geter Stvided by epneumer price index on a 1867 Sources: Department of Commerce, Department of Labor, and Council of 

ry forces 0 Economic Advisers. 


Includes armed Verseas. 
centered in the middle of the period, in’ 


Annual data as of July 1; quarterly data 
terpolated from hly figures. 


monthly 
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FARM INCOME 


Farm operators’ net income (seasonally adjusted) was slightly lower in the third quarter of 1958 than in the second 
quarter, though still appreciably higher than last year. 
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30 30 
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NET FARM INCOME 
oo, (INGL. NET CHANGE 
i IN INVENTORIES )/ 
° * 
eo oe oe oe et ame 
= - ait will  tnnen~-,:£u_J | 
10 10 
° l —_— — _— = = a Se a ee l ry 
“1952 1953 1954 1955 1956 ‘1957 1958 | 
VINCOME ‘OF FARM OPERATORS FROM FARMING. : 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
Net income ? Net income per farm in- 
Period Realized Farm pro- | Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms ‘ 
income ! expenses in inven- in inven- Current 1957 (millions) 
tories tories 3 prices prices 
Billions of dollars Dollars 
DG thnks Saha icartee eam 10. 6 6. 2 4.4 4.5 697 1, 660 6. 4 
eee eee 34. 9 18. 9 16. 1 17.8 3, 065 3, 483 5.8 
ERC ers 31.8 18. 0 13. 8 12. 9 2, 259 2, 658 5. 7 
ease Ae ea a a a eae 37. 3 22. 2 15. 2 16. 3 2, 951 3, 139 5.5 
sae 37. 0 22. 6 14. 4 15. 3 2, 829 2, 978 5.4 
EE ee ae 35. 3 21.4 13. 9 13. 3 2, 502 2, 662 5.3 
eee 33. 9 21. 7 12. 2 12 7 2, 440 2, 542 5. 2 
er 33. 3 21.9 11.5 11.8 2, 313 2, 435 5.1 
ee 34. 6 22. 5 12.1 11.6 2, 341 2, 413 5. 0 
eee 34. 3 23. 5 10.8 11.6 2, 388 2, 388 4.9 
Seasonally adjusted annual rates 
1957: First quarter------ 34. 4 23. 4 11. 0 11.5 2, 370 2, 390 49 
Second quarter ___- 34. 3 23. 6 10. 7 11. 6 2, 390 2, 390 4.9 
Third quarter _____ 34. 3 23. 4 10. 9 11.8 2, 430 2, 430 4.9 
Fourth quarter___-_ 34. 3 23. 6 10. 7 11.5 2, 370 2, 350 49 
1958: First quarter___-_-_-_ 37. 0 24. 2 12.8 12. 6 2, 650 2, 600 4.8 
Second quarter__-_- 38. 0 24. 4 13. 6 13. 4 2, 820 2, 760 4.8 
Third quarter °____ a7. 7 24.8 12.9 13. 3 2, 800 2, 750 4.8 
1 Cash receipts from farm marketings, value of farm products consumed in 4 Dollar estimates in current prices divided by the index of prices paid by 
arm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1957 base. 
to farmers. 5 The number of farms is held constant within a given year. 
2 Realized gross farm income less farm production expenses. Excludes farm * Preliminary estimates. 
wages paid to workers living on farms and any income to farm people from non- 
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. Source: Department of Agriculture. 
3 een pee to 1946 differ from farm proprietors’ income on pages 3 and 4 


revisions by the Department of Agriculture not yet incorporated into 
the national income accounts of the Department of Commerce. 





CORPORATE PROFITS 
Corporate profits (seasonally adjusted) rose slightly in the second quarter of 1958. 
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PROFITS BEFORE TAXES” 


PROFITS AFTER TAXES 
4 


























1952 1953 1954 


Y WO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 
SOURCE: DEPARTMENT OF COMMERCE. 











UNDISTRIBUTED PROFITS 


COUNCIL OF ECONOMIC ADVISERS. 





1958 
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[Billions of dollars] 





Corporate profits after taxes 


























iain Cormeerte Corporate 
ee profits , ax Dividend Undistributed 
before taxes liability Total payments profits 
EE 6. 4 1.4 | 5. 0 3. 8 1.3 
es on wee ccccccccncnceee- 33. 0 12. 5 | 20. 5 | 7.2 13. 3 
SER 26. 4 10. 4 | 16. 0 7. 5 | 8.5 
I PPIMIGD eh occ. ccncseee+-------------- 42.2 22. 4 | 19. 7 9.0 | 10. 7 
1 EOE on coco odubece...........--- 36. 7 19. 5 | 17. 2 9. 0 8.3 
1 NL Se heh oe hees 38. 3 20. 2 | 18.1 9. 2 8.9 
i tinbicmdditbiwsscos- Sn won cecksosees 34. 1 17. 2 16. 8 9.8 7.0 
EELS 44.9 21.8 23. 0 11.3 11.8 
SE ne 45. 5 22. 4 23. 1 12.0 11.0 
SS SCL FS 43. 4 21.6 21.8 12. 4 9. 4 
Seasonally adjusted annual rates 

eee oo. io o25..--...-- 46. 1 23. 0 23. 1 12.5 10. 6 
lat Biot 2 6 Sh 43. 5 21.7 21.8 | 12. 6 9. 2 
A a a 44,2 22. 0 22.1 | 12.7 9. 4 
Fourth quarter. ........................_. 39. 9 19. 9 | 20.0 | 12. 0 8. 0 
1958: Bee Mitta =---2~--n2~r=--------------- 31.7 16. 1 15. 5 12. 5 3. 0 
‘i Te lk Sea nenesecce 32. 0 16. 3 15. 7 12.4 3. 3 

SSR SE A a a a (2) (2) (2) 12. 5 (2) 











1 
*Not a 
NorE.—See p. 3 for profits before taxes and after inventory valuation adjust 


by Council of Economic Advisers. 


Detail will not necessarily add to totals because of rounding 
Source: Department of Commerce (except as noted). 





- GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment rose $5.3 billion (seasonally adjusted annual rate) between the second and third 
quarters of 1958, mainly due to a $4.0 billion reduction in the rate of inventory liquidation. 





























































































































BILLIONS OF DOLLARS BILLIONS OF omnes 
= SEASONALLY ADJUSTED ANNUAL RATES 
ihe 
60 60 
GROSS PRIVATE \ 
DOMESTIC INVESTMENT \ A 
40 t 40 
- eel i lads allie tor 
» Pt 4 
eeoaba® = ‘ nn0en}POP0eCereesa snes cesses, 
te - DURABLE EQUIPMENT amuse ing 
PP En a. ven oral pene = 
. CHANGE IN BUSINESS _ 
sai crm ere} re, INVENTORIES 
% ore .e ‘—' te, 
° ‘se f Rotini. of i 4) L- “om, ° 
ae %e = a a *~, 
Mo “a ‘ % Ad 
- wot ol 
-20 —_— = = _— _— = —_— —_— 1 Yi -20 
1952 1953 1954 1955 1956 1957 1958 
VPRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE : DEPARTMENT OF COMMERCE (EXCEPT AS NOTED). COUNCIL: OF ECONOMIC ADVISERS 
{Billions of dollars] 
; ‘ Change in business 
Total Fixed investment te a 
Seas N truction ! 
. private ew construction ’ 
Period deeneutin Producers 
: Total Residen- durable Total Nonfarm 
invest- esiden L 
naek Total tial Other equip- 
nonfarm ment 
Dt 2acuieebensauuuaniesy 9.3 8.9 4.8 2.7 2.1 4.2 0. 4 0. 3 
Se Seer ames 43. 1 38. 4 19. 5 10. 1 9.3 18. 9 4.7 3. 0 
RSE ee eee 33. 0 36. 0 18.8 9. 6 9. 2 17. 2 —3.1 —2.2 
BE ie ee Caer 56. 3 46. 1 24.8 12. 5 12.3 21.3 10. 2 9.1 
| Ee ee eee 49.9 46. 8 25. 5 12.8 27 21.3 3. 1 2.1 
Wt Olnss 6aparhoedaue ac 50. 3 49.9 27. 6 13. 8 13. 8 22. 3 .4 11 
Ae eee? 48.9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
Dt Cecitokcmechcadbmenas 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5. 5 
REP EPE eave ree 68. 2 62. 7 35. 7 th Me 4 18. 1 27. 0 5. 4 5.9 
ree eee ae 65. 3 64. 3 36. 5 17.0 19. 5 27.9 1.0 ie 
Seasonally adjusted annual rates 
1957: First quarter_....._ __ 65. 9 64. 8 36. 1 17. 2 18.9 28. 7 2. 2 - 6 
Second a 67. 0 64. 2 36. 1 16. 5 19. 6 28. 1 2.9 2.0 
Third quarter__._____- 66. 7 64. 6 36. 6 16. 9 19. 7 28. 0 232 1.3 
Fourth quarter__..____ 61. 5 63. 8 37. 1 17. 6 19. 6 26. 7 —2.3 -—3. 1 
1958: First quarter__.....-- 49. 6 59. 2 36. 3 17.1 19. 2 22. 9 —9.5 —9.3 
Second quarter__.....- 49. 2 57. 2 34. 9 16.2 18. 7 22. 3 —8.0 —7.8 
Third quarter ?___.____ 54. 5 58. 6 36. 3 17.9 18. 4 22. 3 —4.0 —4.4 
Pang b yenepner ins! » = eories includes Geeta and natural gas well NotE.—Detail will not necessarily add to totals because of rounding. 
2, W rr 2 ° ° 
2 Preliminary estimates by Council of Economic Advisers. Source: Department of Commerce (except as noted). 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 



































































































































The ig CA pc get of business expenditures on plant and equipment indicates that anticipated capital outlays 
in the third quarter will be $30.3 billion gay oy adjusted annual rate), the same as expenditures in the second 
quarter. A moderate rise to $31.0 billion in the last quarter of the year is expected. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
r TOTAL — 
) \ a 
’ 30 ott 30 
20 20 
ae 9 oe Oe Om 
o MANUFACTURING a 4 ~ " 
a be 
Om Omen g oe? oa *ompeune 4 o- Pe — 
10 — Cane — aor — = oe oe oe oe 10 
me OW COMMERCIAL AND OTHER 
Ne ie, ee 
, PUBLIC vid sinc ——— é 
Saeed © mm 5 ee ¢ Cue 0 came ¢ a ¢ cee 6 e ee i ei eee Bites . 
TRANSPORTATION — a, 4 
° L ee l L L J l n l 1 — L fall L l L l n l re) 
i952 1953 | 1954 1955 1956 1957 1958 
1/ SEE NOTE 3 ON TABLE BELOW, : 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. a ee eee 
[Billions of dollars] 
Manufacturing Transportation —— 
Period Mini Public : q 
Total ! ining ne cial and 
Total a eee Railroads| Other | Utilities | other 2 
SS 5. 51 1. 94 0. 76 1.19 0. 33 0. 28 0. 36 0. 52 2. 08 
Se Mcenacsnsacans 22. 06 9.13 3. 48 5. 65 . 88 1. 32 1. 28 2. 54 6. 90 
Ee nnn canncccns 19. 28 7.15 2. 59 4. 56 ei 1. 35 . 89 3. 12 5. 98 
EES OES SS 20. 60 7. 49 3. 14 4. 36 oat 1. 1. 21 3. 31 6. 78 
ESOS GEE a 25. 64 10. 85 5.17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
DP bbidhianaiancancsacco 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
DPCet adccannnsdaccao 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
GES cr 2 OU 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
SEE a 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
DS tnhch dh pnadnaracvace 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 2. Fe 4. 90 11. 05 
Sid ob anascamandcue 36. 96 15. 96 8. 02 7. 94 1, 24 . 40 Oe id 6. 20 10. 40 
BOE PiuRtidnwdcsecscccscae. 30. 98 12. 03 5. 78 6. 25 . 93 75 1. 50 6. 28 9. 48 
Seasonally adjusted annual rates 
1957: Third quarter -......_- 37. 75 16. 37 8. 23 8. 14 1, 24 1. 54 1. 81 6. 64 10. 15 
Fo quarter......... 36. 23 15. 27 7. 57 7. 70 1.15 1. 26 1. 91 6. 43 10. 21 
1958: First quarter__........- 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9. 63 
Second quarter_.......- 30. 32 11. 53 5. 57 5. 96 . 92 Pe i 4 1. 40 5. 97 9. 73 
Third quarter *__....._- 30. 32 11. 57 5. 48 6. 09 -91 . 67 1. 37 6. 20 9. 60 
Fourth quarter *_______- 31. 02 11. 86 5. 54 6. 32 . 96 - 50 1. 55 6. 38 9. 77 





3 Estimates 
in late July and 

Nots.—Annual total is the sum of unadjusted expenditures; it does not neces- 
coincide with the average of seasonally adjusted j 


sarily 





based 
Al 


Soden cy iain: 
2 and other includes trade, service, finance, communications, and 


on anticipated capital expenditures as reported by business 


ugust 1958. 


figures, which include 


adjustments, when necessary, for systematic tendencies in anticipatory data. 

hese figures do not agree with the totals included in the gross national product 
estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 


charged to current ex 
Detail will not necessar 


pense. 


ily add to totals because of rounding. 
Sources: Securities and Exchange Commission and Department of Commerce. 


EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


Unemployment declined by 600,000 in September, a much larger than usual drop for the month. Nonagricultural 
employment declined less than is normal for September. 
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NONAGRICULTURAL EMPLOYMENT 
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“4 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE. 
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a Ss Civilian employment ! Unemployment ! Insured unemployment? 
: PR (in- Civilian % of civilian || All pro- State pro- 
Period cluding labor Total | Agticul-| Nonagri- | x mber |_labor force grams grams as 
armed force ! - tural | cultural Unad-| Seas. ||(thousands/% of covered 
forces) ! justed| adj. ||Of persons)| employment 
Thousands of persons 14 years of age and over 

eee 55, 230 45, 750 9, , 610 36, 140 TR GaP 1 FF. B heoncusBeccnscnnce 5.1 
New definitions: } 

eee 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 SS ee 1, 064 2.9 

eer 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 a? bscsens 1, 058 2.8 

ne 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 2 3 2, 039 5. 2 

ee 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 Oe 1, 388 3. 4 

re 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 5 1, 312 3. 1 

a 70, 746 67, 946 65, 011 6, 222 58, 789 2, 936 7 1, 560 3. 5 

1957: August-_-__-.- 71, 833 68, 994 66, 385 6, 823 59, 562 2, 609 3. 8 4.3 1, 228 2.8 

September__--| 71, 044 68, 225 65, 674 6, 518 59, 156 2, 552 3. 7 4.6 1, 240 2.8 

October_...... 71, 299 68, 513 66, 005 6, 837 59, 168 2, 508 3. 7 4.7 1, 314 3. 0 

November__--| 70, 790 68, 061 64, 873 5, 817 59, 057 3, 188 4.7 4.9 1, 623 3. 6 

December-__--- 70, 458 67, 770 64, 396 5, 385 59, 012 3, 374 5. 0 5.0 2, 256 5.1 

1958: January. .-.- 69, 379 66, 732 62, 238 4, 998 57, 240 4, 494 6. 7 6.8 3, 065 6.9 

February - ---- 69, 804 67, 160 61, 988 4, 830 57, 158 5, 173 7. 7 6.7 3, 375 7. 6 

i 70, 158 67, 510 62, 311 5, 072 57, 239 5, 198 a8 7.0 3, 505 7.9 

a 70, 681 68, 027 62, 907 5, 558 57, 349 5, 120 7.5 7.6 3, 527 7.9 

| _ ee 71, 603 68, 965 64, 061 6, 272 57, 789 4, 904 tou 7.2 3, 186 7.1 

REE 73, 049 70, 418 64, 981 6, 900 58, 081 5, 437 ae 6.8 2, 847 6.3 

are 73, 104 70, 473 65, 179 6, 718 58, 461 5, 294 7. 5 7.3 2, 717 6.0 

August........ 72, 703 70, 067 65, 367 6, 621 58, 746 4, 699 6. 7 7.6 2, 374 5. 2 

Sentember____| 71, 375 68, 740 64, 629 6, 191 58, 438 4,111 6. 0 7.2 32, 062 34.5 

1 See Monthly Reports on the Labor Force, Department of Commerce, for defini- 3 Preliminary estimate. 
tions, methods of estimation, periods to which data pertain, etc. Sources: Department of Commerce, Department of Labor; and Council of 
3 Weekly averages. Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments rose by 100,000 (seasonally adjusted) in September. 
manufacturing industries accounted for most of the rise. 


Durable goods 
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56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 is 
52 a 16 Z ~ 
TOTAL 
a cel NS t >» rd 
50 12 
1 DURABLE 
GOODS 
- ‘“ _| FZ INDUSTRIES 
—_— NONDURABLE ito 7 
GOODS ans" 
46 8 INDUSTRIES 
, OO aeneteasee aaa —— “ill , 
a4 ewer! rere Pwwera fe aee Teer ceed fevere revere eg Wiirtliiiis roserlorers eerrd cerry? Peewee ree 
1955 1956 1957 1958 1955 1956 1957 1958 
4.0° 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
3.5 1s 
an nn, 
3.0 p\—~ 11.0 LZ. 
2.5 |- LV. 10.5 
2.0 trates arssrbeorselecersbossrstosssstrsoss 10.0 pirtr tir ropsrtoriay poritlipity eeery eeee ey 
1955 56 1957 1958 1955 1956 1957 1958 
® SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
(Thousands of wage and salary workers !} 
: Govern- 
Period sua, Tote) Manufacturing - Contract |Wholesale} ment “ 
erio unad- ota ining | construc- | and retail| (Federal ther 
: Durable | Nondura- & ; ’ 
justed Total goods | ble goods tion trade tone 
DE ichsinenacd™ 30, 311 | 30,311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3, 995 7, 632 
Sa 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
i tincsnenece 49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 11, 797 
TE ttoresences 48, 431 | 48, 431 15, 995 9, 122 6, 873 717 2, 593 10, 520 6, 751 11, 795 
te ss eahisinines 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6, 914 12, 197 
LE 51, 766 | 51, 766 16, 903 9, 835 7, 068 807 2, 929 11, 221 ,2ee 12, 629 
ak dnetwndis 62,162 | 52, 162 16, 782 9, 821 6, 961 809 2, 808 11, 302 7, 626 12, 835 
Adjusted for seasonal variation 
1957: August_...| 62, 477 | 52, 457 16, 826 9, 863 6, 963 820 2, 805 11, 402 7, 694 12, 910 
September_| 652,692 | 52, 224 16, 678 9, 726 6, 952 814 2, 782 11, 349 7, 685 12, 916 
October__.| 52,570 | 52,015 16, 604 9, 681 6, 923 802 2, 763 11, 315 7, 674 12, 857 
November_| 62,316 | 51,758 16, 455 9, 562 6, 893 789 2,710 11, 290 7, 671 12, 843 
December_| 62,610 | 51, 516 16, 252 9, 393 6, 859 784 2, 679 11, 237 7, 747 12, 817 
1958: January_..| 50, 477 | 51, 223 15, 965 9, 155 6, 810 766 2, 652 11, 305 7, 754 12, 781 
February._| 49,777 | 50, 575 15, 648 8, 895 6, 753 747 2, 455 11, 235 7, 766 12, 724 
March.._..|} 49,690 | 50,219 15, 389 8, 717 6, 672 733 2, 573 11, 116 7, 788 12, 620 
Apt... 16. 49, 726 | 50, 054 15, 243 8, 566 6, 677 723 2, 624 11, 050 7, 816 12, 598 
ee 49, 949 | 50, 147 15, 202 8, 498 6, 704 718 2, 698 11, 087 7, 835 12, 607 
June.....- 60, 413 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647 
a 60, 178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 11, 121 7, 903 12, 673 
August ?___} 450,555 | 50, 552 15, 326 8, 601 6, 725 705 2, 716 11, 168 7,975 12, 662 
September?) 41,110 | 50, 651 15, 464 8, 746 6, 718 705 2, 699 11, 124 7,991 12, 668 



































1 Includes all full- and part-time wage and salary workers in nonagricuitural 
establishments who worked during or received pay for any part of the 
nearest the 15th of the month. Excludes proprietors, self-employed per- 
jomestic servants, and personne! of the armed forces. 


end 
sons, 


this table not comparable with estimates of nonagricultural employment of the 
civilian labor 


12 


force reported by the Department of Commerce (p. 11) which in- 


Total derived from 


y period 


clude proprictors, self-employed persons, and domestic servants’ which count 
persons as employed when they are not at work because of industrial disputes; 
and which are based on an enumeration of population, whereas the estimates in 
this table are based on reports from employing establishments. 

3 Preliminary estimates. 


Source: Department of Labor. 


AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing rose about seasonally to 39.8 hours in September. 
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SOURCE: DEPARTMENT OF LABOR 
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{Hours per week, for production workers or nonsupervisory employees] 






































Manufacturing 
Period ei Building Retail 
Total Durable Nondurable | construction trade 
goods goods 
De a eee aa aan ae wae ece eae beac e 37.7 38. 0 37. 4 32. 6 42.7 
a a i i eae 40. 1 40. 5 39. 6 $37.3 40. 3 
RE a SE eee ere eee ee 39. 2 | 39. 5 38. 8 36. 7 40. 4 
DL tic weuugan a eweceunes age cee uens as ea aadakuie 40. 7 41. 6 39. 5 37.2 40. 2 
UN el cS a he eR es a es 40.7 | 41. 5 39. 6 38. 1 39. 9 
a a a 40. 5 | 41.3 39. 5 37. 0 39. 2 
Ee rere Omran rani ann ee 39. 7 40. 2 39. 0 36. 2 39. 1 
DU GGhtcckueGteteuees Stheg oeO ee a eaee meee 40. 7 | 41. 4 39. 8 36. 2 39. 0 
I iirc nie ae ae eg toch inte Gee ble Gln a ee Re eae 40. 4 | “i, 3 39. 5 36. 4 38. 6 
Se ee ee eee ee eee 39. 8 40. 3 39. 1 36. 1 38. 1 
> no he ee eae apne wien 40. 0 | 40. 3 39. 5 37.2 38. 6 
LAE EAE SLIT LE SS: 39. 9 | 40. 2 39. 6 36. 8 38. 1 
Nae oad eects Ce knees mean waesee 39. 5 | 39.8 39. 0 36. 5 37.6 
ER A er ee rt ere 39. 3 | 39. 7 38. 8 34. 4 37. 5 
De oa oJ aeeeds ou bekenene ele Seema 39. 4 | 39. 7 39. 0 34. 9 38. 3 
SUN Ie een be eee eh eee ee 38. 7 38. 9 38. 3 35. 2 37.8 
CE tnccstuetveteccnctansskuaeoenewan 38. 4 38. 6 38. 1 33. 0 37.8 
NES kc xecmh ckkdn canna bea omnen 38. 6 39. 0 38. 1 35. 2 37.8 
NS te kor tees Saka Kee ke mae CRE wK 38. 3 38. 8 ye | 35. 5 37. 8 
Ded depacetvedccciEEeeeweesehess Houe 38. 7 39. 1 38. 1 36. 3 37.8 
MI a aN a Sa al 39. 2 39. 6 38. 7 36. 2 38 2 
RES Cee er Ne SEES eet eee Tene EN 39. 2 39. 4 39. 0 36. 3 38. 7 
EE EEE EEE ea 39. 6 39. 8 39. 3 36. 7 38. 6 
a ad a a ec eal 2 39.8 40. 1 39. 5 (3) (*) | 
' Data beginning with January 1948 are not strictly comparable with those for 3 Not available. 
earlier periods. os : 
2 Preliminary estimates. Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers in manufacturing were $2.14 in September, 6 cents above the level 
of a year ago. 
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SOURCE: DEPARTMENT OF LABOR. COUNCR OF ECONOMIC ADVISERS 











{For production workers or nonsupervisory employees] 












































: Durable goods | Nondurable goods Building : 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current] 1957 |Current] 1957 | Current| 1957 |Current} 1957 | Current| 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices!| prices | prices! 
atid aiken ieee iene $0. 633 | $1. 281 | $0. 698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | $0. 542 $1. 097 
US a ee 1. 350 1. 579 1. 410 1. 649 1. 278 1. 495 | 2 1. 848 | 2 2. 161 1. 088 1. 273 
Pt cekudunkoadnca«a 1. 401 1. 654 1. 469 1. 734 1. 325 1. 564 1. 935 2. 285 i, tar 1. 342 
Sar ae 1. 59 :. 7 1 OF 1. 81 1. 48 1. 60 2.19 2. 37 1. 26 1. 37 
Ee he ich ibiewanene 1. 67 $77 : ie | 1. 88 1. 54 1. 63 2. 31 2. 45 1. 32 1. 40 
ee GtihiGs cunancnan« 1 i 1. 86 1. 87 1. 96 1. 61 1. 69 2. 48 2. 61 1. 40 1. 47 
NE ee ae 1. 81 1. 90 1. 92 2. 01 1. 66 1. 74 2. 60 2. 72 1. 45 1. 52 
ae a i i in es oc 1. 88 1. 97 2. 01 2.11 i Ae g | 1. 79 2. 66 2. 79 1. 50 1. 57 
i iin inc manned 1, 98 2. 05 2. 10 2.17 1. 80 1. 86 2. 80 2. 90 1. 57 1. 62 
ee 2. 07 2. 07 2. 20 2. 20 1. 88 1. 88 2. 96 2. 96 1. 64 1. 64 
1957: August_..........__- 2. 07 2. 06 2: 32 2.19 1. 88 1. 87 2. 97 2. 95 1. 66 1. 65 
September_____.____- 2. 08 2. 07 3.22 2. 20 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
“aaa 2. 09 2. 08 2. 23 2. 21 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
November__________- 2.11 2. 08 2. 24 2. 21 1.91 1. 89 3. 03 2. 99 1. 66 1, 64 
December. -__..._.__- 2. 10 2. 08 2. 24 2. 21 1. 92 1. 90 3. 05 3. 01 1. 63 1. 61 
1058: January._......._..- 2.11 2. 07 2. 24 2. 20 1. 92 1. 89 3. 07 3. 02 1. 68 1. 65 
Poenruary.............| 210 2. 06 2. 24 2. 20 1. 92 1. 88 3. 08 3. 02 1. 68 1. 65 
SS 211 2. 06 2. 25 2.19 1. 93 1. 88 3. 06 2. 98 1. 67 1. 63 
Wh ics coo wonun<> 2.11 2. 05 2. 25 2. 19 1. 94 1. 89 3. 06 2. 98 1. 68 1, 64 
Se ae 2.12 2. 06 2. 26 2. 20 1. 94 1. 89 3. 06 2. 98 1. 69 1. 64 
Spee 2.12 2. 06 2. 27 2. 21 1. 94 1. 89 3. 06 2. 97 1. 70 1. 65 
NSS 2.13 2. 07 2. 28 2. 21 1. 94 1. 88 3. 09 3. 00 3. 72 1. 66 
a i as om 2. 13 2. 07 2. 28 2. 22 1. 94 1. 89 3. 10 3. O1 pe ge | 1. 66 
September *_____...-- 2. 14 <0) 2. 30 (4) 1. 95 (*) (*) (‘) (*) (*) 
1 Earnings in current prices divided by consumer price index on a 1957 base. + Preliminary estimates. 


* Data beginning with January 1948 are not strictly comparable with those for ¢ Not available. 
earlier periods. Source: Department of Labor. 











AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 
Average weekly earnings in manufacturing reached $85.17 in September, $2.18 higher than a year ago. 
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SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 














[For production workers or nonsupervisory employees] 












































: Durable goods | Nondurable goods Building : 
er All manufacturing manufacturing manufacturing construction Retail trade 
erio 
Current| 1957 |Current} 1957 |Current| 1957 |Current| 1957 | Current| 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
(See eee er eae $23. 86 | $48. 30 | $26.50 | $53. 64 | $21. 78 | $44.09 | $30.39 | $61.52 | $23.14 $46. 84 
NER a eee 54. 14 63. 32 57. 11 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
Picccdecuuceekeneedees 54. 92 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83. 77 45. 93 54. 23 
Diticctuscccesaneanesan 64. 71 70. 11 69. 47 75, 27 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
ee 67. 97 72. 00 73. 46 77. 82 60. 98 64. 60 88. 01 93. 23 52. 67 55. 79 
Ee ee 71. 69 75. 30 77. 23 81. 12 63. 60 66. 81 91. 76 96. 39 54. 88 57. 65 
ea ee 71. 86 75. 25 77. 18 80. 82 64. 74 67. 79 94, 12 98. 55 56. 70 59. 37 
PG tinckenecectenkuanekae 76. 52 80. 29 83. 21 87. 31 68. 06 71. 42 96. 29 | 101. 04 58. 50 61. 39 
i ciekw kev cekhndsaneed 79. 99 82. 72 86. 31 89. 26 71. 10 73. 53 | 101.92 | 105. 46 60. 60 62. 67 
ee mr 82. 39 82. 39 88. 66 88. 66 73. 51 73. 51 | 106. 86 | 106. 86 62. 48 62. 48 
TOOT) SUMING ocasscccesce 82. 80 82. 22 89. 06 88. 44 74. 26 73. 74 | 110. 48 | 109. 71 64. 08 63. 63 
September___----.--- 82. 99 82. 41 89. 24 88. 62 75. 24 74. 72 | 111. 14 | 110. 37 63. 63 63. 19 
COGN oo once csecue 82. 56 81. 99 88. 75 88. 13 74. 10 73. 58 | 110. 23 | 109. 46 62. 79 62. 35 
| ee 82. 92 81. 94 88. 93 87. 88 74. 11 73. 23 | 104. 23 | 102. 99 62. 25 61. 51 
pS re 82. 74 81. 76 88. 93 87. 88 74. 88 73. 99 | 106. 45 | 105. 19 62. 43 61. 69 
oo ae 81. 66 80. 29 87. 14 85. 68 73. 54 72. 31 | 108. 06 | 106. 25 63. 50 62. 44 
lS. 80. 64 79. 14 86. 46 84. 85 73. 15 71. 79 | 101. 64 99. 74 63. 50 62. 32 
ae 81. 45 79. 39 87. 75 85. 53 73. 53 71. 67 | 107. 71 | 104. 98 63. 13 61. 53 
ee 80. 81 78. 69 87. 30 85. 00 73. 14 71. 22 | 108. 63 | 105. 77 63. 50 61. 83 
Diseucosenvdaccscas 82. 04 79. 81 88. 37 85. 96 73. 91 71.90 | 111. 08 | 108. 05 63. 88 62. 14 
Re a 6 es cig 83. 10 80. 76 89. 89 87. 36 75. 08 72.96 | 110. 77 | 107. 65 64. 94 63. 11 
Ee 83. 50 80. 99 89. 83 87. 13 75. 66 73. 39 | 112. 17 | 108. 80 66. 18 64. 19 
a 84. 35 81. 97 90. 74 88. 18 76, 24 74. 09 | 113. 77 | 110. 56 66. O1 64. 15 
September 3_________- 85. 17 (4) 92. 23 (*) 77. 03 (*) (4) (*) (*) ) 
! Earnings in current prices divided by consumer price index on a 1957 base. 3 Preliminary estimates. 
2 Data beginning with January 1948 are not strictly comparable with those for 4 Not available. 


earlier periods. Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) for September is estimated at 137 (1947-49=100), 1 point 
above the revised index for August. 









































































































INDEX, 1947-49*100 INDEX, 1947-49100 
180 180 
SEASONALLY ADJUSTED 
160 oft I 160 
em | DURABLE MANUFACTURES 
f 
- « f 
{| ‘ / 
‘ 
, ‘ Ps 
i] 7 
140 }— | int Sf | 140 
: NONDURABLE 
j MANUFACTURES 
ine ' i TOTAL 
ees 
Vi 
120 TaN 120 
mMINERALS | 
100 100 
[ Te} woe eweee Terri ceeer rortrtirage Sayeerr ene rrpiilirtas rorrttir nt rriiiliiiit) go 
i952 1953 1954 1955 1956 1957 1958 
il SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
EE 58 57 49 66 68 
Te eg cd cee ncncccccccuces 104 103 104 102 106 
EEE 97 97 95 99 94 
Nee Tn cece mccuceene 120 121 128 114 115 
EE ee 124 125 136 114 114 
SEES ap 134 136 153 118 116 
SE A 125 127 137 116 13 
A 139 140 155 126 122 
Ne nnn cc wwccccccce 143 144 159 129 129 
ESR SS 143 145 160 130 128 
EEE EE 145 147 163 132 129 
September EE SE ET Se 144 146 160 131 129 
a 142 143 156 130 127 
in a 139 141 154 128 123 
Tee ne ccccocee 135 137 146 127 123 
EEE EE 133 135 142 127 121 
ee ee oe conc cccccn cece 130 131 137 125 118 
EEE ee 128 129 135 124 112 
A ESTEE SEES EL 126 128 131 125 109 
AEE wincine adae oocnacceccncnce 128 130 134 126 109 
June EEE SEES 132 134 139 129 112 
Fe ewecccce 134 136 141 132 116 
August kee ecwcnnce 136 138 144 133 120 
September OS 137 139 144 134 123 























Source: Board of Governors of the Federal Reserve System. 


PRODUCTION OF SELECTED MANUFACTURES 


A sharp drop in automobile production in September offset gains in other major durable goods industries. 


Output 
of nondurable goods continued to increase. 








INDEX, 1947-49100, SEASONALLY ADJUSTED INDEX, 1947-49100, SEASONALLY ADJUSTED 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 











COUNCIL OF ECONOMIC ADVISERS 














[1947-49= 100, seasonally adjusted] 














Durable manufactures Nondurable manufactures © 
on- 
: Fabri- Transpor-| Lumber : Paper. | Chemical} Foods, sumer 
Period Primary| cated |Machin-| tation and — and __fand petro-| bever- || durable 
metals metal ery equip- prod- one 1 print- leum__jages, and|} goods 
products ment ucts sn ing products | tobacco 

i ela nae a Sle 54 52 38 47 80 80 66 49 i 
NG totic nee ore 107 104 104 102 106 103 103 103 100 102 
eS eee 90 93 93 102 93 97 101 100 100 101 
(ee ee 126 122 130 135 113 106 118 132 105 114 
| Ee eee 116 121 147 154 111 105 118 133 106 105 
Di ituccuuewped ce ead 132 136 160 189 118 107 125 142 107 127 
NR ees ane 108 123 142 175 115 100 125 142 106 116 
TREE SRS ARO IE ae 140 134 155 203 127 109 137 159 109 147 
. See 138 135 171 199 123 108 145 167 112 131 
J er 131 139 168 213 114 105 148 172 112 130 
RGert Aueies.......c.sc 136 140 172 216 116 106 149 175 112 135 
September_-__---- 131 139 170 212 112 106 149 174 113 134 
October.......... 128 137 164 208 109 104 149 173 111 129 
November -_-_---- 121 141 163 203 107 101 149 171 110 128 
December____-_--- 107 135 156 194 103 97 146 169 113 119 
1958: January_.___--_- 100 129 151 191 110 97 146 168 114 113 
Pebruary.......- 95 124 144 185 108 97 144 164 114 110 
es 91 122 141 183 109 95 142 163 113 104 
ae 86 118 137 178 105 98 143 164 113 97 
__ | RS ere: 91 120 137 182 110 99 143 165 114 105 
1 Ea ae eT S: 103 125 141 185 114 102 146 168 116 111 
eee 102 129 144 185 118 107 148 171 116 114 
AUOUM.. ..2.ccccs 108 132 147 187 119 108 150 173 116 115 
September !______ 110 134 148 177 (?) 109 151 175 116 104 



































1 Preliminary estimates. 


Source: Board of Governors of the Federal Reserve System. - 
? Not available. 





WEEKLY INDICATORS OF PRODUCTION 


Steel and coal production and freight carloadings increased during September and early October. Some other 
weekly indicators of production registered declines. 
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| | \ 
| 1 ae ee 2 ae pertdrritiritiritirrtiriy edad dette 
4 M A m 4g 4 6 s oO N o uv oF M A MM J ee s o oN 0 
BILLIONS OF KILOWATT HOURS THOUSANDS 
250 
- ELECTRIC POWER CARS AND TRUCKS 
200 
150 
100 
| 
50 
10 
porto rrdrrritrrrdrrrrtirredir atone dir itr ritrrr tiny) fe) Pave reese eeeey eee eevee eee cen ewe Cee eee eee re 
a ¥ M A m4 J A s o ON D s Ff M AM J : « s o ON D 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
| EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Steel produced ! pooty ets rt | Freight |Paperboard Cars and trucks 
Period Thousands Index distributed | (thousands PP eo oe, assembled (thousands) 
of net |(1947-49=! (millions of | of short west 7 
none 100) kilowatt-hours)|_ tons) 2 of cars) of tons) Total | Cars | Trucks 
Weekly average: 
| 1, 694 105. 4 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
0 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0 
os Ea 2, 204 137. 2 11, 292 1, 693 728 274 | 1382.8 | 111.6 21. 2 
2, 162 134. 6 11, 873 1, 644 683 272 | 138.5 | 117.6 20. 9 
1957: August....... 2, 084 129. 8 12, 162 1, 604 749 287 | 139.5 | 119.5 19. 9 
September- _-_- 2, 098 130. 6 11, 828 1, 708 713 278 84. 3 70. 1 14, 2 
October. ..__. 2, 076 129. 2 11, 721 1, 694 727 299 91. 7 72.8 18.9 
November. -_-_- 1, 956 121.8 11, 904 1, 559 627 286 | 157.9 | 1386.3 21.6 
December____- 1, 679 104. 5 12, 129 1, 487 555 263 | 146.5 | 126.4 20. 1 
1958: January _-___-- 1, 525 94.9 12, 247 1, 450 543 224 | 120.9 | 103.7 17. 2 
February -__-_- 1, 446 90. 0 12, 212 1, 310 528 262 | 116.3 98. 0 18.3 
March... _-- 1, 412 87. 9 11, 764 1, 228 537 270 | 103. 2 86. 2 17. 0 
eect 422; sa5| inge| 1130 349 260 | 966| 79.8] 108 
» 42% q ; , 13 49 0 96. 9. 16.8 
ESE ee 1, 661 103.4 11, 872 1, 419 622 272 99.0 82.1 16.9 
| Sa 1, 453 90. 4 12, 051 1, 313 552 234 82. 8 68. 4 14. 4 
August_....__- 1. 647 102, 4 12, 579 1, 315 631 296 53. 5 42.0 11.5 
Week a ou 1, 778 110. 7 12, 214 1, 440 642 286 38. 9 29. 0 9.9 
en : 
1958: September 6__ 1, 666 103. 7 12, 025 1, 404 563 219 16. 5 12.0 4.5 
= 1, 780 110. 8 12, 248 1, 391 666 306 30. 9 24, 1 6. 9 
20... PG gg 110. 2 12, 240 1, 404 667 311 51.3 37. 2 14. 1 
27.. 1, 816 113. 0 12, 342 1, 483 673 308 56. 9 42.6 14, 3 
October 43_ 1, 901 118.3 32, 321 1, 401 677 309 48. 8 34. 5 14. 3 
+ oy i, oor nny : SET lnucnocnane 686 309 45. 5 34. 4 11.0 
Z . SO SES | Ree eee, Seen as ee ee ee ee 
































i Me AS rng net tons) as of Jan 


( uary 
i. i (1956), 2,559,631 (1957), and 2,699,320 (1958). 
: average for week. 
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1 are: 2,384,549 (1954), 2,413,278 


* Not charted. 


Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
ment of the Interior, Association of American Railroads, National Paperboard 
Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


Expenditures for both public construction and private residential building (seasonally adjusted) rose again during 
September. Construction contracts in August were considerably larger than a year previous. 
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10 10 
° ° 
- PRIVATE RESIDENTIAL einai =e Pom - 
(NONFARM) as: oo | ee ee 
Ce - | 
“ = | “OTHER PRIVATE 
| | | e 
py CENTRE RENEE GREETS UEEWE ONSET CORTE CUETO UOETS CEUETS CRUTED CEEETS OQEEEE CERES CORES 
1952 | 1953 1954 ] 1955 1956 | 1957 | 1958 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total new Private Federal Construction contracts! 
Period nstruc- ; : Stat 'd - ‘ 
construc Total Residential ate, an 48 States? 37 Eastern 
tion private | (nonfarm) Other local oa States 3 
Dl <eseeduesniehaiaensenendil 8.2 4.4 2.7 1.7 et Pn aewnnedeas 3. 6 
Digi escekuccctceasuuawenweeeeen 34. 8 23. 8 12.8 11.0 | ar 16. 8 
SRS ee a ey aie 37.1 25. 7 13. 8 11.9 {ee 17.4 
EE a ae wea eda ican cen te maw oe 39. 6 Ae 15. 4 12. 3 Die Dischonnanwn 19. 8 
ENS reser eee ane 44. 6 32. 6 18. 7 13. 9 ef | er 23. 7 
ih ccguwoncuwne kb Goununmuceveces 46. 3 33. 3 17.7 15. 6 13. 0 31.6 324. 6 
Se ney, 48. 5 34.1 17.0 i ae 14.4 32. 2 25. 3 
Seasonally adjusted annual rates 
Ret Ne ew cvecccweuxeneuel 48. 4 34. 2 16. 9 he 14. 2 34. 5 28. 0 
OO SS a eae 48. 9 34. 4 1 17. 3 14.5 28. 7 23. 8 
I eee eee 50. 0 34. 9 17.5 17. 4 15. 0 31.3 23. 5 
NN eae 49. 6 35. 0 17.7 17.3 14. 6 33. 5 26. 5 
0 ee ee 50. 5 34. 7 17. 5 17.2 15. 8 25. 3 20. 3 
Rt I ai occccucwaccuseess 49.9 34. 4 17.3 17.0 15. 5 31. 2 (*) 
DRUNRN Tiscccnecccusssesaeons 48. 9 34. 0 17. 3 16. 7 14.9 BE © ilecsccnavee 
DE Wccckcdwsenbsdewawaae 48. 6 33. 5 16. 8 16. 7 15. 1 ts er 
SO eee See 47. 5 32. 8 16. 2 16. 6 14.7 CE & eras 
BT ccGipoaguxcsuncsweawcwes 47.1 32. 6 16. 0 16. 6 14.6 3 ee ee 
are rere: 47. 6 32. 9 16. 4 16.5 14. 7 oo | ee 
a a ad 48. 7 33. 6 27.3 16. 5 15. 0 2 ae 
1 EEE SEO ee 49. 4 34. 3 18.1 16. 2 15. 2 SRS twcudencuns 
en 50. 2 34. 8 18. 6 16. 2 LS eee Sees 
1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates, 
Bureau of Economic Research. Omits small contracts, and covers rural areas less 


fully than urban. 
2 Series begins January 1956. The 37 Eastern States data are probably indica- 
tive of the 48 States trend for other periods. 


3 Revised series beginning January 1956; not comparable with prior data. 
Series discontinued beginning January 1958, 


NotTe.— Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce, Department of Labor, and F, W. Dodge 
Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) rose again in September, reaching an annual rate of 1,220,000 
units. Applications for FHA commitments increased and VA appraisal requests declined. 
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1/SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
(Thousands of units] 
New nonfarm housing starts Proposed home construction 
: Private, 
Period Publicl Privately Snanced seasonally | Applications | Requests 
Total } esa. | Government programs adjusted | for FHA com- for VA 
Total Total! | FHA! VA — mitments 2 appraisals 
Annual total: 1950_.--_| 1, 396. 0 FER £5 tie VAs | ES yee 397. 7 (4) 
1953...-| 1, 103. 8 35.5 | 1,068.3 | 408.6] 252.0 MOE liveeauwane 253. 7 251. 4 
1954__._| 1, 220. 4 18. 7 | 1,201. 7 583. 3 276. 3 7 ae 338. 6 535. 4 
1955. ..-| 1, 328. 9 a2 i ieee | Gee 8 | 276.7) 808. 9 l..40.....- 306. 2 620. 8 
See) S 24.2 | 1,093. 9 460. 0 189. 3  & 7 197. 7 401. 5 
1957_-..| 1,041.9 49. 1 992.8 | 296.7 168. 4 : 8 2 ee 198. 8 159. 4 
Monthly average: 1950_ 116. 3 3. 6 112, 7 57. 2 40. 6 | | 2 ees 33. 1 (4) 
1953- 92. 0 3.0 89. 0 34. 0 21.0 | eee i 21.0 
1956_ 93. 2 2.0 91.2 38. 3 15. 8 . | 3 ees 16. 5 33. 5 
1957. 86. 8 4.1 82. 7 24. 7 14.0 2 aoe 16. 6 13. 3 
1957: August__.____.- 100. 0 3. 2 96. 8 29. 3 i ae 11. 6 1, 056 22. 3 14. 5 
ptember - ____- 91.9 lL? 90. 2 28. 2 16. 4 11.8 1,012 20. 4 8.9 
October---_....- 97. 0 8. 6 88. 4 28. 4 18. 7 a7 1, 020 20. 2 6. 4 
November-_-_--- 78.2 2. 5 75. 7 21. 4 15. 0 6. 4 1, 009 14, 7 a 
December_-___--- 63. 4 -9 62. 5 18. 9 14, 2 4. 6 1, 000 13. 6 3. 5 
1958: January ___._..- 67.9 5. 0 62.9 17. 4 13. 3 4.1 1, 020 17. 3 5. 3 
February - ------ 66. 1 5.1 61.0 14. 1 11.3 2.8 915 20. 6 5. 3 
ky ceenn.- 81.4 4.1 77.3 19. 6 16. 5 3.1 918 25. 0 8. 4 
aa 99. 1 4.9 94. 2 27.4 22.7 4.8 983 31. 6 24. 8 
ae 108. 5 i 101.3 32. 0 26. 0 6. 0 1, 039 34. 6 29. 2 
Ti cabseccsace 112.9 11. 6 101.3 36. 5 28. 0 8.5 1, 057 33. 4 28. 4 
aaa 6111.0 §3.7 | 5107.3 40. 3 29. 7 10. 6 5 1, 160 31.8 28. 5 
August......... 6119.0 | §10.2] 5108.8 43. 6 30. 5 13. 2 * 3,170 33. 6 28. 5 
September °__-___ 118. 0 10. 0 108. 0 46. 1 31. 7 14. 4 1, 220 36. 8 26. 7 
y armed forces housing: 2,837 units in 1956, 16,539 units in 1957, and 5 Preliminary estimates. 
units in the first 9 months of 1958 Note.—Detail will not necessarily add to totals because of rounding. 


Units represented by mortgage applications for new home construction. 
rf mid estimated. ’ a Sources: Department of Labor, Federal Housing Administration (FHA), and 
* Not available. Veterans Administration (VA). 








SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturers’ sales (seasonally adjusted) continued to rise in August, although new orders declined fractionally, 
and inventories were reduced. Retail sales fell in September, according to preliminary estimates. 
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. om 
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MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 


SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ened: 0p ene ene 







































































eens Manufacturing Wholesale Retail Department stores 
Period 

Inven- Inven-| New Inven- Inven- Inven- 

Sales ' tories 2 Sales tories 2 | orders! Sales ' tories ? Sales? tories 2 Sales * tories 3 
Billions of dollars, seasonally adjusted pore age tng 
ERIE eee eee eee 44, 7 73.8 22.3 42.8 24. 5 9. 4 0. 7 13. 0 21.2 112 131 
Dit nuduceckaawereeen 45.9 75. 4 22.8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 114 121 
ar kh 48, 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14.1 22. 7 118 131 
eS hee ee 47, 4 75. 5 23. 5 43. 0 22. 5 9, 7 10. 4 14.1 22. 1 118 128 
GE Ace telcc awe naga §2. 3 81. 7 26. 3 46. 4 27. 2 10. 6 11.4 15. 3 23. 9 128 136 
IRE Sere 54. 8 89. 1 31,7 52.3 28.3 11.3 13. 0 15.8 23. 9 135 148 
eee 56. 3 90. 7 28. 4 53. 5 27.3 11.3 12, 7 16. 7 24.5 136 152 
WO Me iccccccuceccuen 57.4 91.0 29. 0 54.1 27.3 11.4 12.7 17. 0 24. 1 138 155 
’ eS 57. 0 91.3 28. 6 54. 2 27.3 11.4 12.8 17.0 24. 3 144 153 
September--____---- 56. 3 01.3 28. 2 54. 2 26. 6 11. 2 12.8 16. 9 24.4 136 154 
SS 55. 7 01, 1 28. 1 54. 1 26. 2 11.0 12.8 16. 7 24. 2 129 155 
November. --__---- 54. 7 91.0 27. 2 53. 9 26. 0 10. 9 12.8 16. 6 24.3 133 154 
: December__..._---- 54. 5 90. 7 26. 7 53. 5 25. 1 10. 9 12. 7 16.8 24. 5 138 150 
1058: January..........- 63. 8 90. 0 26. 4 52.9 24. 4 10. 7 12. 6 16. 7 24. 5 130 147 
|, ees 52. 1 89. 3 25. 5 52. 4 24,1 10. 5 12. 5 16.1 24.3 124 146 
ee 51.3 88. 5 24.9 52. 0 24.8 10. 3 12.4 16. 1 24.1 131 142 
Piciscctcnnscoct Bee 87. 6 24.9 51.5 24. 5 10. 7 ib 16. 5 23. 9 130 143 
ME eeteecccanee 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 12.1 16. 6 23. 9 134 144 
SR ee 53. 2 86. 4 25. 7 50. 2 25. 8 10. 9 12,1 16. 6 24.1 133 148 
SS eA 54. 0 85.9 26. 3 49.8 26. 4 11.0 12.1 16. 7 24.0 140 148 
Sa 54.4 85. 4 26. 4 49. 5 26. 3 ph 12. 1 16.9 23. 9 147 148 
Gemeeuer®,.. . ccacclsnugusslescduceloeneuselsnhecweloncucuclasetuealionesous 36. S | ceanne 138. | capecves 

1 Monthly average for year and total for month. ‘Preliminary estimates. 


2 Book value, end of period, seasonally adjusted. 5 
* Book value, end of period, except annual data, which are monthly averages. ae of Commerce and Board of Governors of the Federal 





MERCHANDISE EXPORTS AND IMPORTS ‘ 


In the first 8 months of 1958, commercial exports (merchandise exports excluding grant-aid shipments) were 18 per- 
cent lower than in the corresponding period of 1957. In the first 7 months, imports were 3 percent lower than a year 























































































































earlier. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2.5 2.5 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS 
MERCHANDISE EXPORTS 
EXCLUDING GRANT-AID SHIPMENTS 
1.5 1.5 
fw 
¥ : ; 
$ 3 o F od 7 1.0 
1.0 4— Ns, - 
AWA 
TOTAL MERCHANDISE IMPORTS 
5 5 
Otbsstd dos pe lesee shes ee le sep etssess losses lessee losses hesrsesi esses hess steps desis © 
i952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] 
Merchandise exports Excess of exports 
. over imports 
. : Merchandise 
Period Total Grant-aid Pome art imports Excluding 
shipments ! oi scmaanie Total grant-aid 
P shipments 
1936-38 monthly average._.......---- 247 (?) (2) 207 40 (2) 
1949 monthly average__............-- 1, 004 (?) (2) 552 452 () 
1951 monthly average._............-- 1, 253 89 1, 164 914 339 250 
1952 monthly average__..........---- 1, 267 166 1, 100 893 374 207 
1953 monthly average____........_--- 1, 314 293 1, 022 906 408 116 
1954 monthly average___......._____- 1, 259 188 1, 071 851 408 220 
1955 monthly average__.........____- 1, 296 105 1, 191 949 347 242 
1956 monthly average___........_-_-- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average. _...........--- 1, 734 113 1, 621 1, 082 653 540 
nn cena tcapounscoese 1, 692 187 1, 505 1, 146 546 359 
ES EE 1, 677 141 1, 536 1, 042 635 494 
TE: «TIT 1, 540 103 1, 437 1, 009 532 428 
ENE. a 1, 674 74 1, 600 1, 148 526 452 
iii Saki acm sceone 1, 683 87 1, 596 1, 043 640 553 
i cidciebbcatcoceoce= 1, 639 95 1, 543 1, 141 498 402 
a 1,511 109 1, 402 1, 095 416 307 
ES 1, 345 100 1, 245 962 383 284 
tl ncnaasecasncce 1, 557 114 1, 442 1, 072 485 371 
DP baddkeseccscacecce=- 1, 531 122 1, 409 1, 057 473 352 
| Pl 1, 638 131 1, 506 1, 063 575 444 
DE iiihdichbdes«Lenccesesncn- 1, 408 99 1, 309 1, 037 371 273 
ESS Aa 1, 419 129 1, 290 1, 050 369 240 
SR Retiens ankkhecen2~~=---- 1, 396 113 ETT ALLS, TAS, AEC 
1950, include only Department of Defense shipments 2 Not available. 
oe Sage Gas Desue 108) Norte.—Detail will not necessarily add to totals because of rounding. 
od 282 million dollars. Sources: Department of Commerce and Department of Defense. 
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PRICES 
CONSUMER PRICES 


The consumer price index declined slightly in August. Lower food prices were the most important contributors to 
the decline. 













































































INDEX, 1947-49 =100 INDEX, 1947-49=100 
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oe 
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130 rN —— L 130 
- Ee We tana J 
- ‘Ss Sa. i A —- 
oo” 
7 yo 
120 f : — — x i 120 
oe ALL ITEMS — em a 
PO ? ee0, I 
. ‘. ee ee er ee oo a - ee 
*. os 5 pete eteee, ~ 7 a biwane pu 
é » 2 ee ss ail *, 2 F i eeede 
“heron! — ens, Lposssceten cot” stay, : roo” 
110 " Ba od ‘ei 
‘Peee? 
jO-0-O-0-0-0-0-0 
POOot-e-ny Se ae aie Oe APPAREL 
100 + ~— 100 
$OLitrieliet pli pele oe 6 i ole 68 ko ek i 888 8 ee 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
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an Housing Trans- | yredical |P , 7 ne 
Period os Food Apparel | porta- a oe _— =— 
items : care care | recrea- and 

Total! | Rent tion tiem | seryiens 

ee 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 

PR cecandcgwacescdessees 102. 8 104, 1 101, 7 100. 7 103. 5 100. 9 100. 9 101.3 100. 4 100. 5 

Ee ee ene ee 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104, 1 103. 4 

| ee eee 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 gal, 2 110. 5 106. 5 109. 7 

PE ciincaducwictunesweie 113. 5 114. 6 114.6 117.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 

PMiitcendkctscacesecuees 114. 4 112.8 Lit. ¢ 124. 1 104: 8 129. 7 121.3 112.8 108. 0 118. 2 

Oe ee eee 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 

Se: 114, 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 

i cincubnecmmibieianine 116. 2 111.7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 

EL Se: 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112, 2 125. 5 

er 120. 8 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112. 4 126. 6 

PS 121.0 117.9 125. 7 135. 4 106. 6 135. 9 138. 6 124. 9 112. 6 126. 7 
Beptember........... 121.1 117.0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113. 3 126. 7 \ 

OS a 121.1 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 

November-_.....----- 121.6 116. 0 126. 8 136. 3 107.9 140. 0 140. 3 126. 7 114. 4 126. 8 

Ee 121. 6 116. 1 127. 0 136. 7 107. 6 138. 9 140. 8 127. 0 114. 6 126. 8 

1068: January............. 122. 3 118. 2 127.1 136. 8 106. 9 138. 7 141. 7 127. 8 116. 6 127.0 

Se 122.5 | 1187 127.3 | 137.0] 106.8] 1388.5] 141.9] 1280] 116.6 127. 0 

eee 123.3 | 120.8} 127.5 | 137.1 106.8 | 1387] 142.3] 1283] 117.0 127. 2 

Di bedecsuseanenaes 123.5 | 121.6] 127.7] 137.3 106.7 | 1383] 142.7] 1285] 117.0 127. 2 

re 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2 

Sa 123.7 | 121.6 | 127.8| 137.7) 106.7] 138.9| 143.9 128.6} 116.7 127. 2 

Siistercdeneonnnte 123. 9 121.7 127. 7 137. 8 106. 7 140. 3 144. 6 128. 9 116. 6 127. 2 

, EN 123.7] 120.7] 127.9] 1381 106.6} 141.0] 145.0] 1289] 116.7 127. 1 




















1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 
Source: Department of Labor. 23 








WHOLESALE PRICES 


The average of prices in primary markets was unchanged in September. Only fractional changes occurred in each 


of the three major components. 














































































































| INDEX, 1947-49=100 INDEX, 1947-49 #100 
130 130 
I oe ee OO 
aa OTHER THAN FARM a Pal — 120 
PRODUCTS AND FOODS , a a aw 
(INDUSTRIAL ) —— 
ae, aeggeme 
Sa Wate COMMODITIES ff 
110 eS ~~ 110 
\ APN 
100 \ pee, oil a 100 
ww, aN PROCESSED FOODS —™” Nal \a 
MAT ’ i\ 
nf fj ™ 
‘ { -* ro fr 
rahi. a 
90 - e NA ; er 7 90 
AVS 
FARM PRODUCTS V4 
80 = 80 
reset e rrr tented eae tt tt tt 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCH OF ECONOMIC ADVISERS 
{1947-49 = 100] 
Other than 
Period All com- Farm Processed |farm products 
modities products foods and foods 
(industrial) 
i ee eit eusamconeeeeuen 50. 1 36. 5 43. 3 58. 1 
ee Sel end eenbeuwkudeucauwie 104. 4 107. 3 106. 1 103. 4 
I ub wenebebuawae we 99. 2 92. 8 95. 7 101. 3 
se ESR SSC CADeERenans 114. 8 113. 4 131. 4 115. 9 
ee enlekKkadbbneunendéecsnanee 111. 6 107. 9 108. 8 113. 2 
el ie ee bem een kemwaeis 110. 1 97. 0 104. 6 114. 0 
ee ie ok ebb ecmdacicdckeaeacdsseeuncsiacns 110.3 95. 6 105. 3 114. 5 
eg ecu CeU Na EeReteceweebodoos 110. 7 89. 6 101. 7 117.0 
a cub ccd baskaekabaceebueaons 114.3 88. 4 101. 7 122. 2 
i kl cc ebdeweneanbeoscuees 117. 6 90. 9 105. 6 125. 6 
EE EE 118. 4 93. 0 106. 8 126. 0 
Ne ok Cn endnceakdsassaceaceca 118. 0 91.0 106. 5 126. 0 
a nO eee 117.8 91.5 105. 5 125. 8 
Dee ee. vn ccuscacnbbnceccececee 118. 1 91.9 106. 5 125. 9 
EE EE ee ee nD 118. 5 92. 6 107. 4 126. 1 
ES EET Ie ae 118. 9 93. 7 109. 5 126. 1 
February ee on cae be ebbbneeeebncowe 119. 0 96. 1 109. 9 125. 7 
NT nn ou cuecboccandescccss 119. 7 100. 5 110. 7 125. 7 
Spell SETS ES ee ee 119. 3 97. 7 111.5 125. 5 
EE PL IEE 119. 5 98. 5 112.9 125. 3 
ENS SE Ee eee 119. 2 95. 6 113. 5 125. 3 
ES ee ee 119. 2 95. 0 833: 7 125. 6 
EE Nl a a a a 119. 1 93. 2 111.3 126. 1 
Nee nn wc ewecccoscnceses 119. 1 93. 1 111.2 126. 2 
Week. ended: ! 
Ne nn ccm ccceccnceccuces 118.8 92.1 110.3 126. 1 
res t i cn enccacsecs ! 118.8 92. 0 110. 1 126. 1 
“+ Weekly series based on smaller sample than monthly series. 


Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


In the month ended September 15, the index of prices received by farmers rose 7 points. The index of prices paid 
(parity index) rose 1 point, and the parity ratio rose 2 points. 
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YRatio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. 
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COUNCIL OF ECONOMIC ADVISERS 















































Prices received by farmers Prices paid by farmers 
All items, 
; ‘ interest, . Parit 
Period ‘ Livestock | ,'@ Family Produc- arity 
soir Crops and Sante, See living tion ratio ' 
P _ products | “ ipastier items items 
index) 
Index, 1910-14= 100 
I a ae hh ee his ane alate te or aia 95 82 107 123 120 121 77 
SS a ac a a 287 255 315 260 251 250 110 
I a ih area en aa ee nite eee eal 250 224 272 251 243 238 100 
Ml itcbopcbbecaaebdacavensaceruncae 302 265 336 282 268 273 107 
a a a ee 288 268 306 287 271 274 100 
(A ee eee 258 242 272 279 270 253 92 
Dixie k hace kann daeeadecnsed saa 249 242 255 281 274 252 89 
EES ELSA ee 236 236 236 281 273 249 84 
Re eee 235 240 230 285 278 249 82 
WN ieee cece ten ennscannnéadked 242 233 249 296 286 258 82 
St Rd iwc newaienemau 247 232 261 295 287 257 84 
>. ea 245 227 260 295 287 258 83 
oo “Ee 241 225 255 296 286 258 81 
ES, ae 242 223 258 298 289 260 81 
S| ee eae 243 219 263 299 289 263 81 
ROB SOI Wiivoosisecccccscccncicce 247 224 267 301 289 264 82 
OS) eee 252 229 273 302 290 265 83 
|. I a ee eee 263 245 280 304 293 269 87 
SL REREE Be e: 264 252 275 306 293 271 86 
ere hae ae Code 264 246 280 306 294 271 86 
eRe EHS 255 232 275 305 293 270 84 
, | ae Spiewak kaki able 254 228 277 305 293 270 83 
Sea 251 225 275 304 291 269 83 
LG ATES: 258 232 280 305 291 271 85 
mieten —_ podog ne: hy prices received by iarmers to index of prices paid, Source: Department of Agriculture. 





CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND DEPOSITS 


The total of demand deposits and currency declined slightly more than seasonally in August. 
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Total U.S. Total excluding U. 8. Government deposits ? er deposits 
: Sanaa deposits and and currency, 
deposits | Govern- ’ as F sted 
End of period and ment Time minim SS 

cur- de- Total de- Demand Currency Demand Currency 

rency | posits! posits* | Total | deposits| outside Total | deposits | outside 

adjusted‘) banks saeeried banks 

Pt hetcdkblnconnssctbs- 189. 9 3.9 186. 0 61.5 124. 5 98. 2 BENE Noewakeetl enkonass| aancanan 
RUE eee 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 = 2 ee ern | kane 
SE dhhnesco<<kbne 205. 7 4.8| 2009| 70.4] 1305] 102.5] 281 /|-----.--|-------- Rae sitet 
0 Se 214. 8 5.1 209. 7 75. 3 134. 4 106. 6 Ot! lixccunees|udcuesxslseanaues 
eee roe 221.0 4.4 216. 6 78. 4 138. 2 109. 9 DRUG Nkcvincend|simapeanisenseuaw 
SP ee 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 aa Saree 
hd concccndske 232. 3 4. 7 227. 7 89. 1 138. 6 110. 3 eee eee ae 
Beet: Suess... ...--<.2-5- 225. 0 4.9 220. 0 87. 1 132. 9 105. 1 27.8 134. 7 106. 8 27.9 
September--.--...--- 225. 4 4.5 220. 9 87. 7 133. 3 105. 5 27.8 133. 9 106. 2 87.7 
a Se 226. 9 3. 9 223. 0 88. 1 134. 9 107. 2 27.8 134. 2 106. 5 Ow él 
November. -_..-....- 227. 0 3. 8 223. 3 87. 6 135. 7 107. 2 28. 5 134. 0 105. 9 28. 1 
December-.......--.- 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 28. 3 133. 2 105. 1 28. 1 
1958: January °__.....---- 227. 7 2.9 224. 8 89. 8 135. 0 107. 6 27.3 1382. 2 104.7 27. 6 
DEE 9 ..scccnap< 228. 0 4.2 223. 9 90. 9 133. 0 105. 6 27. 4 133. 1 105. 6 27. 6 
Ee 230. 9 6. 4 224. 5 92. 5 132. 0 104. 6 27.4 134.0 106. 4 27.6 
PS iicccndescae 234. 4 6. 0 228. 4 93. 6 134. 8 107. 2 27. 6 135. 0 107. 2 27.8 
Pn tegenantGoe 234. 2 6.1 228. 1 94. 6 133. 5 105. 8 27. 8 135. 5 107.6 27.9 
A 239. 6 10. 2 229. 4 95. 9 133. 5 105. 7 27. 8 135. 4 107. 4 28.0 
BGS, Su acadctuee 237. 5 4.8 232. 7 96. 7 136. 0 108. 2 27.8 137.6 109. 6 28. 0 
ee 239. 1 6. 2 232. 8 97. 2 135. 6 107. 6 28. 0 137. 4 109. 3 28. 1 











1 Includes U. 8. Government de ts at Federal Reserve Banks and commer- 
otal and savings banks, and U. 8. urer’s time Gopectis, open account, 
3 Includes and currency held by State and local governments. 
* Includes deposits in comm: eee beaks, matuel savings banks, and Postal 
Savings System, bat System, but excludes interbank deposits 


other than interbank and U. 8. Government, less 
Geieiingicanss fecbedion.” 


‘ Preliminary estimates. 


Note.—Monthly data are for the last Wednesday of the month, except the 
unadjusted data for December 1957, which are for the last day of the month, 
Detail will not necessarily add to totals because of rounding. 


Source: Board of Governors of the Federal Reserve System. 








BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $200 million in August, compared to $500 million in August 1957. Excess reserves 
exceeded borrowings by a much smaller margin in September than in August. 















































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
180 
ALL COMMERCIAL BANKS ad 
aa 7 —— 7 
140 a —~__/ 4 140 
TOTAL LOANS AND INVESTMENTS 
120 120 
> 100 100 
——— am S we 
ea a 
BANK LOANS—_ err - 
80 —— 
» wa 
—_ oe} wee coe e 
al a SY on ae Fase 
oe ae oe Sod a Pe cee fee te ce totem 
INVESTMENT IN U.S.GOVERNMENT SECURITIES 
40 40 
INVESTMENT IN OTHER SECURITIES 
20 —e — a 20 
PT Eee PEE! Pere ee eT eee PETE Tees Peer T Meee Peer PURE Pere eT SeeEy er 
1952 1953 1954 1955 1956 1957 1958 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
All commercial banks Weekly All member banks ! 3 
reporting iB a 
I t orrow 
End of period Total loans —_— ansateren oe Reserve balances ings at 
and invest-| Loans ie U. 8. Gov-| other si reseed 
t sas Busi j 1 
_ otal | Samant, |ecountes | Rusinege || Required | Eee | Hessrs> 
See 120. 2 43. 0 (i 67. 0 10. 2 13. 9 17.0 0. 8 0. 1 
ae 132. 6 57.7 74. 9 61. 5 13. 3 21.6 18. 5 .8 3 
eee 141. 6 64. 2 77.5 63. 3 14.1 23. 4 19. 6 <= .8 
re a re ad 145. 7 67. 6 78.1 63. 4 14. 7 23. 4 19. 3 ee f .8 
Sees 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 oa me | 
eee 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 3 -6 . 6 
Se ere 165. 1 90. 3 74.8 58. 6 16. 3 31.3 18. 4 6 .8 
eee: 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18. 5 5 .8 
| a 165. 4 92.3 73.0 56. 3 16. 8 31,7 18. 6 5 .9 
; Se 165. 9 92.8 73. 1 56. 2 16. 9 32. 0 183 5 1.0 
September -____- 166. 3 93. 4 72.9 55. 9 R7..3 32: 4 18. 4 5 1.0 
Ooteber .. sss. 167.9 93. 0 74.9 57.3 17.6 31.8 18. 6 .5 .8 
November -._---- 167. 3 92.9 74.3 56. 9 17.4 31. 5 18. 4 .5 .8 
December -__-.-- 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18.8 :6 a® 
1958: January 4___---- 167. 7 92. 0 75. 6 57. 7 17.9 30. 6 18. 7 . 6 5 
February ‘..._-- 168. 6 92. 1 76. 5 58. 3 18. 2 30. 4 18. 4 .6 «2 
oS 171.4 93. 0 78. 4 59. 6 18. 9 31. 0 18. 1 6 | 
pO. (ae 175. 6 93. 5 82. 1 62. 8 19.3 30. 2 17.8 _o fe 
DEES ©. cccccosae 175. 4 92.8 82. 6 63. 2 19. 4 29. 8 17. 6 *b ot 
FUME on cuccsese 179. 7 94. 9 84. 7 64. 7 20. 0 30. 4 18. 0 .6 | 
Ge "ea ccecween 177. 6 93. 4 84. 2 64. 3 19. 8 29. 5 18.0 re | re 
Aveist *.....<ce 180. 0 93. 6 86. 4 66. 3 20. 1 29. 9 17.9 .6 3 
OEE | See a eee Nee ny See 30. 2 17.8 .6 .5 
IM bank: lude, besi li ional banks, 
el. pusher Gant . ae “ fe Bang ioe ol , —— oe State banks that 3 Data are averages of daily figures on balances and borrowings during the 


period. 
5 2 pear «yee Apres ong a gs 5: bony we —— ones py ae 4 Preliminary estimates. 
anuary and again October . Such loans by weekly reporting member 
banks represent approximately 70 percent of business loans by all commercial NotE.—Detail will not necessarily add to totals because of rounding. 


Source: Board of Governors of the Federal Reserve System. 
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CONSUMER CREDIT 


In August, consumer credit outstanding increased about $200 million, compared to an increase of $450 million in 
Auqust 1957. 
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° wou alll —— 
20 eeteccee tes seeceesee 
\ a 
‘NONINSTALMENT CREDIT 
© bbe TT ee ee Nae, Se nome” Ter re ees ee ee eee ee ee ae eee ee ee 
(ENLARGED SCALE) 
4 A 4 
INSTALMENT CREDIT EXTENDED OF OLA pre 
2 > | 2 
INSTALMENT CREDIT REPAID 
° ws wwe a eae t-te hese pe teesposheaea aaa tion ang nh a 5 2 46 Lette i) O 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE ‘SYSTEM. COUNCIL OF ECONOMIC ADVISERS q 
{Millions of dollars] 
Instalment credit outstanding Noninstalment credit 
Total outstanding 
pagent el Other | Repair and —_= — 
PF - n n 
End of period a a nl Total —_ consumer] moderni- | Petsonal | Total Charge || credit ex-| credit 
in enee t goods zation loans accounts || tended | repaid ® 
& oP paper ! loans 2 
0 7, 222 4, 503 1, 497 1, 620 298 1, 088 2,719 1, 414 6, 872 6, 060 
0 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
DPbGnedhcacea 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
Pint hdcdacoe 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22) 985 
3 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
Se ae 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31, 558 27, 956 
ae 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
sO 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
ee 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
a 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 42, 411 40, 133 
1957: July_._..- 42, 668 32, 968 15, 329 8, 189 1, 921 7, 529 9, 700 3, 886 3, 837 3, 477 
ugust_._} 43, 101 33, 303 15, 490 8, 229 1, 954 7, 630 9, 798 3, 925 3, 704 3, 369 
September.| 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
October___| 43, 274 33, 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
November.| 43, 530 33, 596 15, 542 8, 309 1, 996 7, 758 9, 934 4, 135 3, 439 3, 347 
December_| 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 4, 069 3, 560 
1958: January._| 43, 966 33, 737 15, 326 8, 499 1, 963 7, 949 10, 229 4, 264 3, 108 3, 476 
February _| 43, 043 33, 302 15, 122 8, 277 1, 936 7, 967 9, 741 3, 710 2, 754 3, 189 
March.._- 42, 562 32, 983 14, 889 8, 192 1,915 7, 987 9, 579 3, 528 3, 164 3, 483 
April.....| 42, 665 32, 932 14, 788 8, 134 1,914 8, 096 9, 733 3, 694 3, 345 3, 396 
43, 027 32, 957 14, 713 8, 176 1, 933 8, 135 10, 070 3, 956 3, 386 3, 361 
June.....| 43, 122 33, 054 14, 691 8, 203 1, 942 8, 218 10, 068 3, 949 3, 484 3, 387 
SS eee 43, 026 33, 133 14, 673 8, 220 1, 952 8, 288 9, 893 3, 901 3, 494 3, 415 
August___! 43, 217 33, 232 14, 625 8, 280 1, 980 8, 347 9, 985 3, 937 3, 402 3, 303 



































+ Credit extended or repaid during the period. 


1 Includes all consumer credit extended for the p ey of puschosing auto- 
oe Source: Board of Governors of the Federal Reserve System. 


and secured by the pmy 
b en © held by retail 








BOND YIELDS AND INTEREST RATES 


Rates on Treasury bills continued to rise sharply in September and early October. Yields on corporate and govern- 


ment bonds also rose. 
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1954 1955. 





1956 





1957 1958 
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{Percent per annum| 

















U.S. Government High-grade Corporate bonds Prime 
security yields municipal floody’s) commercial 
Period 3-month bonds paper, 
Treasury Fae (Standard & Aaa Baa 4-6 

bills ! Poor’s) 3 months 
Dl itdividtitieniniinkeetinabebbabakawhe 1, 552 2. 57 2. 00 2. 86 3. 41 2. 16 
EERE SL Eee 1. 766 2. 68 2. 19 2. 96 3. 52 2. 33 
ll inddiiednid hehinh éudidaemnasiinuuwit 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
DE vcctcne edna o avd dabGwedeeueuunhe . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
TD sii tibia iibaaitniangianadknaieacuieeaneGieel 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
ll tidveimspanacenansecedaquoubebeentl 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Gibbs abbenweeeeneeddusiueseeE 3. 267 3. 47 3. 60 3. 89 4.71 3. 81 
ee E, . ccncecnecineeseeseaien 3. 578 3. 66 3. 90 4.12 4. 93 4. 00 
Sins adikeebemetninmee dential 3. 591 3. 73 3. 79 4.10 4. 99 4.10 
ESC 3. 337 3. 57 3. 76 4. 08 5. 09 4. 07 
SS nhs nchiusdmemeommmemibdiee 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
’ GGG) GN eco cient cuacesoenowes 2. 598 3. 24 3. 32 3. 60 4. 83 3. 49 
ee ee er 1. 562 3. 28 3. 37 59 4. 66 2. 63 
TEE eae: 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33 
DE eee es i acca aoan eae 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
OEE eae 1. 046 3. 14 3. 25 3. 57 4. 62 1. 71 
Shade skins ine nsailas pak eiindedeneieadaaial . 881 3. 20 3. 26 3. 57 4. 55 1. 54 
| CEE SAE ane ee eae = . 962 3. 36 3. 45 3. 67 4. 53 1. 50 
NE RRR e 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
ELE ET 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 

Week ended: 

1958: September 13_............----- 2. 359 3. 75 3. 98 4. 07 4. 86 2. 88 
AOR eRe! 2. 605 3. 76 3. 95 4. 10 4. 88 2. 90 
Sa ae eres 2. 511 3. 74 3. 94 4.11 4. 90 3. 00 

October PENILE 2. 920 3. 83 3. 97 4. 13 4, 92 3. 20 
ORO 2. 668 3. 72 3. 95 4.13 4. 94 3. 25 
a leereeeeee 2. 927 43. 72 3 94 44 10 4. 94 43. 25 




















1 Rate on new issues within period. 

2 First issued in 1941. Series includes: October 1941-March 1952, bonds due or 
callable after 15 years; April 1952-March 1953, bonds due or callable after 12 years; 
April 1953 to date, bonds due or callable 10 years and after. 


3 Weekly data are Wednesday figures, 
4 Not charted. 
Sources: Treasury De’ 


ment and Board of Governors of the Federal 
System (except as noted), 


y! 





STOCK PRICES 


Stocks prices increased again in September and early October. 


































































































INDEX, 1939 = 100 INDEX, 1959 + 100 
500 500 
MONTHLY WEEKLY 
400 AA 400 
MANUFACTURING Aw 
SM \, t 
300 x - A 300 
wd Wey 
TRANSPORTATION" 
200 yl — ~< 200 
wen” | composite invex ‘a 
, ad 
wy a et ati tna - a 
UTILITIES od - 
= - _ 
ee oe “we erne” 
poo Lebbter ter iis peptide  iog 
i952 1953 1954 1955 1956 1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
{1939 =100] 
; Com- Manufacturing Trade. . 
Period posite Total Durable | Nondura- —— Utilities | finance, | Mining 
index ! goods | ble goods | P . and service 
Weekly average: 

EE ee 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 

Re eR ie nda nudie nwa ties. 137. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 

Rh bwin cemelbcatemeueee 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 

Te I Ba wwe: 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 

ES eee 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 

RS ee 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 

0 ESS a ee 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 

ESS 6 Ee a 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 

ESE SS ee 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 

1957: September__............--- 327. 9 419. 1 385. 8 449, 7 263. 3 152. 6 277. 2 334. 5 

Eo. culiadowncwon 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
RE ET 301. 8 381.9 350. 1 411. 1 227. 8 149. 3 262. 0 284. 2 
December-___........------- 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
eS eee ee 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272. 1 
CE nda Bindcacana< 304. 0 378. 1 345. 8 407. 7 231. 3 160. 5 277. 5 266. 8 
re ome 310. 8 388. 2 351. 6 421.6 230. 6 161. 7 283. 4 283. 2 
te acl 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0 
Te et ae 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1 

NN i le in sow sock 330. 6 411.7 362. 2 449. 6 259. 2 171.3 305. 1 318. 9 

0 SS a 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311. 9 330. 7 
ET eee 351. 7 442.0 399. 4 472.9 282. 6 173. 9 324. 6 341. 1 
TET 360. 5 452.9 412.9 481.1 292. 2 177. 5 337. 2 340. 6 

Week ended: 

1958: September 5_.....-.------ 353. 7 443. 8 401.9 473. 9 282. 6 175.3 334. 8 341. 6 
ae 357. 6 449. 6 409. 8 477. 6 284. 7 176. 0 335. 2 338. 1 
Pa 364. 2 457.8 418.4 485. 2 300. 1 178. 5 338. 5 341. 4 
ae 366. 5 460. 5 421.6 487. 6 301. 2 180. 2 340. 3 341. 4 

October he be 5 wel 372. 1 468. 8 429. 9 495. 6 307. 5 180. 6 345. 8 343. 9 
Ep la epee 378. 6 478. 1 440. 5 503. 5 309. 6 183. 1 345. 4 347. 2 











265 common stocks: 98 ‘or durable 


Sod service, and 14 for mint 


mining. are 


goods man 


weekly 


manufacturing, 72 for non- 
tion, ad for utilities, 31 for trade, 


prices. 


Source: Securities and Exchange Commission, 





FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The budget deficit for the first quarter of the current fiscal year was $4.5 billion. For the same period of last year, 


the deficit amounted to $2.5 billion. 
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FIRST 2 MONTHS 








50 





1956 


ESTIMATED 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 








1954 1955 1957 1958 1959 1954 1955 1956 1957 1958 1959 
+10 
MAJOR NATIONAL SECURITY FIRST 2 MONTHS BUDGET SURPLUS (+) OR DEFICIT (-) 
75+ EXPENDITURES = (ENLARGED SCALE) 
t5 a 








FIRST 2 MONTHS a. 














1954 1958 
FISCAL YEARS 
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(Billions of dollars] 























Net budget expenditures 
Net Major national security ! Budget Public 
Period budget Department | Surplus (+) debt 
receipts Total of Defense or (end of 
Total military deficit (—) period) ? 
functions 

oS 8 i. ee ear 43. 6 95. 1 76.8 76. 1 —51. 4 202. 6 

DOM VORe TEOG ccuseeuccccaesnoceseeoevsses 64. 8 74. 3 51.8 43. 6 —9. 4 266. 1 

BE CED BO cc nt bkeweeesacseedeseuecneune 64. 7 67. 8 47.9 40. 3 —3.1 271.3 

DE SN SORE cccnveceuecseueaudeewencauas 60. 4 64. 6 42.1 35. 5 —4,2 274. 4 

EEF 68. 2 66. 5 41.8 35. 8 +1.6 272. 8 

re ne en ee 71.0 69. 4 44.4 38. 4 +1.6 270. 6 

CS | ee eae 69. 1 71.9 45. 0 39. 0 —2.8 276. 4 

Pe CEE BED 9s cu cunccncennedctctussuccocns 67. 0 79. 2 46. 8 40. 8 —12.2 283. 1 

Se ee cn crcasusenseceswasunccsauas 5.1 5.9 4.0 3. 5 -.8 274. 0 

PI olin eae ak ree eacen sama meee 7.2 5.7 3. 5 3. 0 +1. 6 274. 5 

0 See eee 3.1 6.5 3. 7 3. 2 —3.4 274. 2 

ee aa aes 4.8 5. 8 3. 5 3.1 —1.0 274. 9 

EEE OE 6. 0 5.8 3. 8 3.3 +.1 275. 0 

RE ea a 4.8 6. 0 3. 8 3.1 -—1,.2 274. 7 

ORs: 6.3 5.5 3. 6 3. 2 +.8 274. 8 

A RE RS aE: 9.5 5.7 3. 7 3.1 +3.8 272. 7 

Me ees eau oe teh oat See 3. 5 6.1 3. 7 3. 2 —2.6 275. 2 

ERE IAEA A Ce, 4.9 5.8 3. 7 3. 2 -.9 275. 7 

UR ee earls es es aes 10. 8 6. 6 4.3 3.9 +4. 2 276. 4 

i itiidosi iaaiadaibia indie ict tite ihe debian 2.9 6. 6 3.8 3. 2 —-3.7 275. 6 

OS EE OR a eee 4.8 6. 2 3.7 3. 2 -—1.4 278. 6 

SE eer 7.2 6. 6 3. 9 3. 5 +. 6 276. 8 
Cumulative totals for first 3 months: 

SS 2 ee 15. 4 17.9 11, 2 9.8 —2.5 274. 5 

o> eee: 15. 0 19. 4 11.4 9.9 —4.5 276. 8 




















1Includes military functions of Department of Defense, military assistance 
and defense support portions of the mutual security programs, Atomic Energy 


Commission, and re Go and defense production expansion. 
3 Includes guarantee 


of total shown is subject to statutory debt limitation. 


securities, except those held by the Treasury. Not all 


3 Preliminary. Cumulative totals for first 3 months, not charted. 
4 Estimate, ‘‘1959 Federal Budget Midyear Review,’’ September 11, 1958. 


Norte.—Detail will not necessarily add to totals because of rounding. 
Sources: Treasury Department and Bureau of the Budget. 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


According to preliminary estimates, Federal cash payments to the public in the fiscal year 1958 exceeded Federal 


cash receipts by $1.5 billion. 


Current estimates for fiscal year 1959 indicate a cash deficit of $13.7 billion. 
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PRELIMINARY ESTIMATES. »,  GALENDAR VEARS 


SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. 
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EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
0 ——my == = 
EXCESS OF CASH PAYMENTS 
“15 , | | | | | -15 
1952 1953 | 1954 | 1955 1956 1957” 1957 | 1958” 





COUNCKL OF ECONOMIC ADVISERS 


























" [Millions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
ee ee nied se Sane Rete sbeebs ecacseinceeccasaesand 67, 836 70, 538 — 2, 702 
EE Ee ea eee 77, 088 72, 617 +4, 471 
ee Le Le cnc acaoaccukckeyicckwcdbaannen 82, 107 80, 008 +2, 099 
De ce on sha ce bce dsakdaekeeobodaienncdons 81, 855 83, 328 —1, 472 
eee tlc ad nkcn kh eKcaSuddwosedddannncrunoneeen 80, 357 94, 066 —13, 709 
Calendar year total: 
eS cr cane men ce eeseckeccessicdacaussecou 68, 589 69, 661 —1, 072 
eee Ca cece acac dn edaccssucaceoroeccsanconce 71, 448 72, 188 — 740 
Tee i Ae ck cans ddeconccacchascsanecoucoosed 80, 330 74, 807 +5, 524 
ee ee Meee cocdaRakeeriacseianacdcacasecuuss 84, 520 83, 326 +1, 194 
Quarterly total, not adjusted for seasonal variation: 
DT Sie bnbandaeesseuesudenncne 24, 617 19, 814 +4, 802 
ee ec ChE K Seah chenonnoeuee 24, 846 21, 574 +3, 273 
te ee i da Sadeanackaciunaedksbasaneeee 18, 653 21, 099 — 2, 447 
ee a ee chek a eebaceredanenonea 16, 404 20, 839 — 4, 435 
Te come mcescesnukcuwensneaccoce 23, 618 19, 626 +3, 993 
Teen Te ee es ee cence nandvadadeancnee 23, 181 21, 764 +1, 416 








1 Preliminary. 

8 Estimate, “1959 Federal Budget Midyear Review,’’ September 11, 1958, 
Nore.—Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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